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THE FINANCIAL SITUATION. 

Two important railroad decisions haye been made 
this week. Judge McCormick at Dallas, Texas, has 
declared the Texas Railroad Commission law uncon- 
stitutional and has granted a preliminary injunction 
restraining the Railroad Commissioners from enforcing 
their tariffs of rates and individuals from bringing 
suits for penalties against railroads on failure to adopt 
or enforce the tariffs. We have remarked upon this 
matter in an article on a subsequent page and it is not 
needful to add anything here. The other 
decision is by Chancellor McGill of New Jersey, de 
claring the lease of the Central Railroad of New Jersey 
to the Port Reading Company void, and continuing the 
peevont injunction after adding to it the further direction 
in substance that the Port Reading Company and the 
Philadelphia & Reading Railroad desist from continu- 
ing to control the Central and _ intermeddling 
with it, and that the Central management again 
resume control of the Central property and its cor- 
porate duties. It is impossible to gain a clear 
idea of the opinion of Chancellor McGill from the por- 
tions of the decision which have been published, and we 
have been able to obtain no full copy of it as yet. An 


appeal will be taken, so that in reality the litigation 
has only just begun, and in the meantime it is said 
that no material change in affairs will be made as a 


result of this adjudication. Of course the order of the 
court will be obeyed, and Mr. Maxwell, the President 
of the Central, will resume control. But back of all 
this litigation is the question who owns these coal roads. 
If the control of each is in the hands of the same par- 
ties, no decision, whatever it may be, will divorce the 
properties. And yet the tendency of this decision is to 
introduce an element of uncertainty. 

Other than these decisions, the declaring of the 
strike of the switchmen on the railroads at Buffalo 
at an end is the most important event of the 
week. The whole military force will not leave Buffalo 
to-day, but the most of it will. The roads are moving 
freight about as usual and are taking back such of the 
men as they have places for, but refuse to discharge 
any taken on since the strike began. Cable dispatches 
from the other side announcing the spread of the cholera, 
the disease having appeared at Hamburg, Antwerp and 
some other Continental cities, have excited consider- 
able interest, but no feeling of uneasiness ; and outside 
of the Produce Exchange the intelligence bas had com- 
paratively little influence. As had been expected 
President Harrison last Saturday issued his proclama- 
tion imposing a toll on and after September 1 of 20 
cents a ton on shipments through the St. Mary’s Falls 
Canal destined for Canadian ports, in retaliation for 
the refusal of the Dominion Government to remove 
the discriminating tolls imposed in violation of 
the provisions of the Treaty of Washington on 
shipments through the Welland Canal destined for 
United States ports. But that event, too, affects a 
comparatively limited circle of interests, and is of more 
importance to our neighbors on the North than it is to 
us. We comment on the dispute in another article. 





Money is growing more active not only on call but 
on time under the drafts which have been made 
latterly on the banks for shipment to the interior, 4 
small amount of gold was also taken early this week 
for shipment to Europe, and the Treasury has drawn 
out of the banks since Friday $1,200,000 net. From 
the first of August to last Saturday the reserve of our 
Clearing House institutions had diminished nearly $12,. 
000,000, the total surplus being reported by the return 
of July 30 at $24,231,275, against $12,378,875. 
August 20. From this another considerable sum 
must be deducted for the loss which will appear in the 
return of to-day. Rates, however, keep quite low, 
Bankers’ balances have loaned this week at 24 and 1} 
per cent, averaging fully 2 per cent. Renewals haye 
been made at 2 to 24 per cent, and banks and trust 
companies quote 23 per cent as the minimum, while some 
have obtained 3 per cent. For time money there is a 
fair demand and a good supply is offering under certain 
restrictions ; the foreign bankers in every case demand 
gold notes and first-class security ; nearly all lenders 
discriminate against the industrials except where they 
are put in much below the market value, and rates are 
shaded when the security offered is of high grade or 
when the time is acceptable to the lender ; the demand 
is chiefly for long dates while the offerings are 
liberal for short periods, and consequently the 
business is limited; rates are 3 per cent for sixty 
days, 34 per cent for ninety days, 4 per cent for four 
months and 44 per cent for five to six months on good 
mixed collateral. Commercial paper is in only fair 
demand and principally from out-of-own, very few of 
the city banks being in the market. The supply is 
good and increasing. Rates are 4 to 44 per cent for 
sixty to ninety-day endorsed bills receivable ; 5 to 5} 
per cent for four months commission house names and 
54 to 6 per cent for good single names haying from 
four to six months to run. 

The spread of the cholera in Europe this week has 
been rapid and, as stated above, the epidemic has 
reached several of the Continental cities. The effect 
has been disturbing, and grain and _ provisions 
have fallen to such an extent as to embarrass 
Antwerp firms. There was no financial event of 
importance abroad during the week. The cable 
reports discornts of sixty to ninety day bank bills in 
London at 1@1% percent. ‘The open market rate at 
Paris is 14 per cent, at Berlin it is 14 per cent, and at 
Frankfort 13 per cent. The Bank of England gained 
£275,000 bullion during the week. This, as we are 
advised by special cable to us, was due to the import of 
£271,000 (of which £250,000 was from Australia, 
£11,000 from Portugal and £10,000 from other coun- 
tries) and the receipt of £4,000 from the interior of 
Great Britain. The Bank of France shows an in- 
crease of £99,000 gold. 

Foreign exchange has teen easier this week, influ- 
enced by offerings of bills on Tuesday in anticipation 
of shipments of gold to Europe on the following day, 
and later by dearer money on time and by the pressure 
of a moderate amount of commercial bills drawn against 
future shipments of cotton and breadstuffs. The market 
was weak.on Wednesday and easy on Thursday. Com- 
pared with Friday, the 19th, the posted rates opened 
unchanged on Monday at 4 873@4 88 for long 
and 489 for short. On Tuesday Brown Brothers 
reduced long to 4 87 and short to 4 884, and on Wed- 
nesday the Bank of North America reduced the long 
rate to 487}. Baring, Magoun & Co. have quoted 











AvausT 27, 1892.] 





THE CHRONICLE. 313 











4874 for sixty day and 4 89 for sight all through the 
week. The market closed steady yesterday with nom- 
jnal rates at 4 87 to 4 874 for long and 4 88} to4 89 for 
short. Rates for actual business were 4 86} to 4 86} for 
sixty day, 4 874 to 487} for sight, 4 87} to 488 for 
cable transfers, 4 854 to 4 85} for prime and 4 85 to 
4 854 for documentary commercial bills. On Wednes- 
day L. von Hoffmann & Co. shipped $1,000,000 and 
Ladenburg, Thalmann & Co. $500,000 gold to Europe 
on direct order. 

An unfavorable statement from the Pennsylvania 
Railroad for the month of July, in view of the troubles 
at Homestead, can be no surprise. The Pennsylvania 
has a heavy business in the transportation of ore, of 
coal, and of iron and steel both in the raw and finished 
forms, to and from the various mills on its lines, and it 
is easy to see that a disturbance likethat at Homestead 
must have an important effect on its traffic and earn- 
ings in reducing for the time being very greatly the 
yolume of freight of the character mentioned. On the 
lines east of Pittsburg and Erie the loss in gross 
earnings as compared with the same month 
last year, is reported as $101,110, which all things 
considered is a not unsatisfactory showing. But this loss 
in gross receipts has been attended by an augmentation 
of $280,807 in expenses, thus producing a loss in net 
of as much as $381,917. On the lines west of Pittsburg 
and Erie the result is much the same, a decrease of 
$156,811 in gross being accompanied by an increase of 
$154,679 in expenses, making a loss in net of $311,490. 
On the entire system therefore the falling off 
in net for the month has been almost seven hundred 
thousand dollars—actually $693,407, and due only to 
the extent of $257,921 to a decrease in gross. For the 
seven months from January 1 to July 31 there are 
heavy gains in gross both on the Eastern and the West- 
ern lines, but still heavier additions to expenses, and 
the result is that while gross earnings on the entire 
system show an increase of no less than $3,390,914, the 
net records a decrease of $650,542—$532,564 being on 
the Eastern lines and $117,978 on the Western lines. 
The following furnishes a comparison for a series of 
years of the results on the Eastern lines both for July 
and the seven months. 




















LINES EAST OF | 1899. 1891. | 1890. 1889, | 1898, 1887, 
r PITTSBURG. 
July. ,. ¥ eS $ $ 
Gross earnings..... } 5,578,672) 5,679,782) 5,374,466) 5,241,674) 4,822,412) 4,654,370 


3,904,600) 4,019,003] 3,386,020; 3,224,004) 2,930,829 


Fam sgiones Boon 


Operat’g expenses. 4,185,407 








“1,775,182, 1,355,403! 1,855,654, 1,598,408, 1,673,541 





a —_—— 
Net earnings.../ 1,393,265 
Jan.1 to July 31. [ 


Gross earnings... ..'38,274,124|37,155,193 


Operat’g expenses, 28,023,421 26,371,926 
_Net earnings....'10,250,708 10,183.267 
The Baltimore & Ohio was presumably also affected 
by the Homestead troubles. At all events the character 
of the road’s exhibit is much the same as that of the 
Pennsylvania. With gross earnings for the month 
recording a falling off of $129,194, expenses have 
increased $39,452, thus causing a loss in net of $168,646. 
The whole of the augmentation in expenses, however, 
has occurred on the lines west of the Ohio River, and 
as illustrating the extent to which the policy of making 
improvements and extra repairs and paying for the 
Same out of earnings has been carried, it may be noted 
a8 an important fact that the $450,462 gross which the 
Western lines are stated to have earned in J uly 1892, 
are reported to have yielded only $18,439 net—that is, 
the expenses on these Western lines formed nearly 96 





37,332,977 '33,245,912 32,680,617 31,025,094 
27,001,263 22,979,785 22,389.44 | 20,567,170 


10,331,714 10.266.127/ 10,291,171 10.457.924 














in this case the comparison with last year shows a 
decrease of $113,841 in gross accompanied by a reduc- 
tion of only $1,197 in expenses. Among minor 
roads which have furnished exhibits thus far 
for July, the Savannah Americus & Montgomery re- 
ports gross of $47,974 against $36,170, and net of 
$19,141 against $13,267. ‘The New York Susque- 
hanna & Western reports gross of $160,435 against 
$157,705, and net of $78,272 against $75,540. On the 
Iowa Central net for July is $36,991 against $23,342. 

The Philadelphia & Reading issued its July state- 
ment yesterday afternoon and shows a falling off from 
last year both in the case of the gross and the net earn- 
ings. On the Railroad Company net is $884,844, against 
$972,126 in July 1891, and on the Coal & Iron Com- 
pany $107,804, against $111,284. The Central 
of New Jersey also has suffered a smali loss, net 
being $565,078, against $597,871. The Chicago & 
Northwestern does not make monthly returns of 
net earnings, but reports the gross earnings. 
For July the gain over last year is not as large 
asin the months immediately preceding, being only 
$233,507, against $594,643 in June and $404,788 in 
May. It is to be remembered, however, that there was 
an extra Sunday in July the present year and conse- 
quently a working day less, and that some other draw- 
backs also existed. 

The stock market this week has been influenced by a 
variety of circumstances, some favorable in their nature 
and others quite the reverse, and the course of prices hag 
varied accordingly. Early in the week Judge McCor- 
mick’s decision in favor of the Texas railroads and 
against the State Railroad Commission, exercised a very 
beneficial effect, not only on the stocks of the properties 
immediately concerned, but on the whole list, for it was 
construed as meaning relief to the railroads from the 
oppressive action of State Railroad commissions. The 
ending of the switchmen’s strike was of course also 
an influence favorable to better prices. But the 
shipments of further amounts of gold _ to 
Europe, and the decision against the Read- 
ing on the Jersey Central lease, had a con- 
trary effect, and the break in New York & 
New England earlier in the week also operated in 
the same direction. Before the announcement of the 
Jersey Central decision the anthracite coal companies 
had agreed upon a further advance in the price of coal, 
and this appears to have been regarded by the Street 
as fully as important an event as the injunction restrain- 
ing the operation of the Central by the Reading. As 
a consequence, the price of Reading shares yesterday 
was remarkably well sustained, and the general market 
also evinced a firm tone. Louisville & Nashville has 
shown a declining tendency through the week, and 
Manhattan Elevated has lost most of its advance of 
last week. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Intertor 
N.Y. Banks. N.¥. Banks.) Movement. 


Jarrency “$3,576,000| $3,514,000 Fain, $62,000 
4014 650,000} 3,291,000)Loss. 2,641,000 


Week Ending August 26, 1892. 

















Total gold and legal tenders.... $4,223,000 $8,205.00 Loss €2,579,00 


Result with Sub-Treasury operations and gold exports. 








Inte Out of Net Ohangein 
a Banks. Banks. Bank Holdings. 


Bauke’interior movement, asabove| $4,226,000] $6,505,000) Loss.$2,579,000 
sub-Treas. oper. and gold expts...| 15,800,000} 18,500,000) Loss 2,700,000 


Week Ending August 26, 1892. 











per cent of the gross receipts. On the lines east of the 
Ohio $1,639,422 gross yielded $516,460 net, but even 











$20,024,000 #25, 30% 0941 1,028.85, 779,000 


Total go d and legal tenders .... 
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The following table indicates the amount of bullion 
n the principal European banks this week, and at the 
corresponding date last year. 


























Bank of _ August 25, 1892, August 27, 1891. 
Gold. “| Silver. | Total. Gold. Silver. Total. 
£ 2 | s | @ ry £ 
Bngland...... 27,605,947] .......006 27,605,047 26,540,916] ........-. 26,549,916 
rance .| 66,873,892|51,907,246 118,780,138 54,641,000/50,681,000/105.322,000 
ermany~ 86,842,250|12,280,750| 49,123,000) 31,632,000) 15,816,000} 47,448,000 
Awst.-Hun’y.|  7,067,000|16,882,0C0| 23,919,006) 5,478,000/16,543,000| 22,021,000 
@therlands..| 3,164,000] 7,377,000) 10,541,000; 3,834,000] 5,951,000] 9,785,000 
at, B'igium*) 2,951,338) 1,475,067| 4,427,000) 2,058,007 1,479,333| 4,438,000 
Tot.this week | 141,503,422 /89,892,663 234,396,085}125,093,583 90,470,333] 215,563,916 
Tot. prev. w’k/144,133,307/89,840,998! 283,974,805! 125,874,406) 90,329,667) 216,204,073 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
he best estimate we are able to obtain; in neither case is it claimed to 
@ accurate, as those banks make no distinotion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 
NOTE.—We receivethe foregoingresults weekly by cable, and while not 
ll of the date given at the head of the column, they are the returns 
ssued nearest to that date—that is, the latest reported figures, 








THE TEXAS RAILWAY DECISION. 


One can of course give too much importance to the 

decision delivered at Dallas, Tex., this week holding 
the railroad law of the State unconstitutional, and yet 
the result cannot fail to be highly advantageous to 
railway property in that State, since it relieves the 
roads for the time being not only from a very unjust 
and burdensome rate tariff which the Railway Commis- 
sion had adopted, but from all interference in rate 
matters on the part of the Commissioners. To be sure 
this is only a decision of a circuit judge on affidavits, 
“and hence the matter must now be tried on its merits. 
After that has been done and a decision reached, no 
doubt the case will go to the United States Supreme 
Court before the right or wrong in the comprehensive 
determination by Judge McCormick will be finally 
settled. 

Nevertheless it is great gain to the roads that they 
are for the present and until the determination of the 
trial before the District Court not subject to the Com- 
missioners’ control, and are free to make and obtain 
just and reasonable rates. Moreover, it may take a year 
or two years before the trial of these actions on their 
merits is concluded, during which the present situation 
will remain unchanged; and then if the District Court 
affirms the decision so far as to continue the injunction 
in the general form now granted, the roads will have a 
longer relief pending a further appeal. What the 
decision of the United States Supreme Court will be 
only the event can determine. But if that court 
sustains the conclusion of the circuit judge on the 
question of jurisdiction, it would seem hardly possi- 
ble that a wholly unfavorable result on the other points 
raised should be reashed; not that the decision will 
necessarily be as sweeping as Judge McCormick’s con- 
clusion and declare the Texas law unconstitutional, but 
that it will at least set aside the rate tariffs heretofore 
made, which we think are more unjust and harsh in 
character and rough and arbitrary in the manner of 
preparation and issue than any schedule of rates we 
have ever known. Furthermore, whatever be the final 
outcome of the actions, a sure and permanent gain 
that the roads will reap will be the time this litigation 
will occupy, and therefore the opportunity which will 
be given for a new and better sentiment to develop in 
Texas. And in that respect the situation is full of 
hope, for there has been a decided advance the past 
year. 

As our readers are aware, these actions (for there are 
several of them) are brought by the trustees of the 





mortgages which are a lien on the various Texas roads. 
against the Railroad Commissioners of the State, the 
railroads affected being in each case named as co-defend- 
ants. Consequently the first question is the one already 
referred to, of jurisdiction. The roads are State organ. 
izations, and if the actions were brought by them they 
would have to be brought in the State court. Hence, 
the Railroad Commissioners at the outset raise the ob- 
jection that the plaintiffs, the trustées of the mort- 
gages, have no right to sue, that the present proceed- 
ing is collusive and taken under a_pre-arrangement 
with the railroad company. Although there is no 
adjudication of the Supreme Court which absolutely 
determines this contention, it would seem as if Judge 
McCormick’s conclusion in upholding the action was 
sound. The tariff rates involve the mortgagees’ inter- 
ests because they are so extreme as to endanger the 
solvency of the companies; and hence the plaintiffs, 
who are residents of another State, and hold in trust 
for the mortgagees the lands, roads, franchises, etc., of 
the railroad company, have a right to bring their action 
in the United States Court. 

Assuming then that no difficulty will be found in 
reaching a satisfactory conclusion on the question of 
jurisdiction, the whole subject of tariff rates and their 
method of adoption by the Texas Commissioners will 
come before the court. The prayer of the complaint 
is in brief (and the injunction now obtained is as broad 
as the petition) that the Railroad Commissioners be en- 
joined against putting any tariff of rates into operation, 
that all suits on the part of individuals for penalties 
against the roads for violating the law etc. be restrained, 
and that the railroads be enjoined against adopting the 
existing or any other rates the Commissioners may 
issue. Such an injunction puts an absolute stoppage 
upon all work under the Railway Commission Law and 
leaves the Commissioners without an occupation. In 
that broad shape it can be sustained only on the sup- 
position that the law is unconstitutional. The com- 
plainants’ proceeding will therefore assume hereafter a 
two-fold character—one against the tariff rates already 
made and the other against the law itself. To estab- 
lish the latter and broader position Section 5 of the 
Texas Statute is referred to. We quote it in full as it 


appears in an official copy of the Statute. 

Sgc. 5.—In all actions between private parties and railway 
companies brought under this law, the rates, charges, orders, 
rules, regulations and classifications prescribed by said Com- 
mission before the institution of such action, shall be held 
conclusive, and deemed and accepted to be reasonable, fair 
and just, and in such respects shall not be controve 
therein until finally found otherwise in a direct action brought 
for that purpose in the manner prescribed by Sections 6 and 7 
hereof. 

The foregoing section considered by itself and in the 
light of the decision of the Supreme Court of the 
United States in March 1890, in the actions against the 
Railroad and Warehouse Commission of Minnesota, 
would seem to be unconstitutional. In the actions re- 
ferred to, one of which was brought by the St. Paul 
Road, and is known as the milk case, it was established 
that a State neither directly nor through a commission 
can prescribe rates of freight which railroads must 
adopt regardless of whether those rates are reason: 
able or unreasonable; and that the State legis 
lature cannot forbid judicial inquiry respecting the 
action of the laws it may pass affecting any of the 
property within the State. The above Section 5 on its 
face appears to declare that the decisions of the com- 
mission shall be operative whether just or unjust, 
whether reasonable or unreasonable. It reads that the 
charges, orders, etc., it makes shall be held conclusive, 
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shall be accepted as reasonable and just, and shall 
not be controverted wnti/ formally set aside in an 
action brought for the purpose. In the meantime, 
before and even while such a proceeding to set aside 
an unreasonable tariff or an unreasonable order is 
dragging its slow course through the courts, a rail- 
road may be deprived of its property in suits 
based upon unreasonable regulations, without being 
permitted to interpose a defence, and hence to that 
extent it is deprived of its property without due pro- 
cess of law. Its answer to a suit brought for a penalty 
for not adopting the Commissioners’ tariffs may be 
complete and beyond dispute under the principle 
established by the decision in the St. Paul case—as 
would have been the answer of the Texas roads against 
any action based on the rates put in force by the Com- 
missioners—and yet by the terms of this section the 
roads are absolutely forbidden toset up sueh an answer, 
until, forsooth, in another proceeding, it is specifically 
established that it constitutes a good defence. If a 
State has the power to enforce such a statute, we cannot 
see why the confiscation of all property is net lawful. 

It has been claimed that Section 4 of the law modifies 
Section 5 by forbidding the establishment of any rate 
until the company affected has had notice and there 
has been a hearing respecting the same. That we 
think is not a fair construction of the Statute. There 
is nothing in Section 4 which gives the railroads any 
absolute right to conduct a defence, or really to try the 
issue of the reasonableness of rates. ‘To be sure it is 
stated that the ‘‘ company shall be entitled to be heard 
“at such time and place, to the end that justice may 
“be done, and it shall have process to enforce the 
‘‘ attendance of its witnesses.” But the next portion 
of the section confers upon the Commission such powers 
to make rules and regulations governing the proceed- 
ings that it virtually nullifies the previous provision. 
Practice under the section has also accorded with this 
construction. We give the section in full. 

Sec. 4. Beforeany rate shall be established under this act, the 

Commission shall give the railroad company to be affected 
thereby ten days’ notice of the time and place when and 
where the rates shall be fixed; and said railroad company 
shall be entitled to be heard at such time and place, to the end 
that justice may be done; and it shall have process to enforce 
the attendance of its witnesses. All process herein provided 
for shall be served as in civil cases. 
_ (a) The Commission shall have power to adopt rules to govern 
its proceedings, and to regulate the mode and manner of all 
Investigations and hearings of railroad companies and other 
parties before it in the establishment of rates, orders, charges 
and other acts required of it under this law; provided, no 
person desiring to be present at any such investigations by 
said Commission shall be denied admission. 

(b) The Chairman and each of the Commissioners, for the 
purposes mentioned in this act, shall have power to adminis- 
ter all oaths, certify to all official acts, and to compel the 
attendance of witnesses and the production of papers, way- 
bills, books, accounts, documents and testimony, and to pun- 
ish for contempt as fully as is provided by law for the District 
or County Court. 

We do not know who drew the above provisions, but 
the words “to the end that justice may be done ” put in 
the foregoing in connection with the provisions follow- 
ing those words which prevent justice being obtained 
by any one of the victims brought to the bar by these 
Commissioners, appear really to have been inserted as 
asham and a mockery. How unsubstantial the pro- 
fession of justice is may be further discovered on look- 
ing at this section in connection with the restrictions of 
the fifth section. For while the Commission according 
to Section 4 are to give notice to the railroads, the right 
as stated is reserved under subdivision (a) of that 
section to ‘‘regulate the mode and manner of all in- 
vestigations and hearings” * * ‘in the estab- 





lishment of rates, orders,” &c.; and then by Section $ 
these ‘‘ regulations” as well as the “rates, orders,” &.,. 
are to ‘‘ be held conclusive ” and to be ‘‘ deemed reason- 
able” until ‘ finally found otherwise” in an action 
brought for that purpose. Thus Section 4, as will be 
seen, fits into, isa part of, and furthers the arbitrary acte 
of Section 5 instead of modifying the last-mentioned sec- 
tion. Indeed we can hardly think any unprejudiced per- 
son can read these two sections without being satisfied 
that they were framed with the purpose of squeezing 
the roads to the utmost limit, compelling them to 
carry freight below cost, and leaving them without the 
means of defence. Is it possible that property fixed in 
a State can be so placed by statute ? 








THE CANADIAN TOLL QUESTION. 


Disregarding entirely the dictates of national feeling 
and seeking to take a wholly impartial view of the 
matter, it appears to us that President Harrison has 
acted conservatively and wisely in the step he has taken 
concerning the question of tolls on the Canadian canals. 
Indeed, all things considered, it is difficult to see that 
any course was open to him except to impose tolls on 
Canadian shipments through the ‘‘Soo” Canal so long 
as the Dominion Government insisted on its policy re- 
garding American shipments through the Welland 
Canal. 

In disputes between nations as between individuals, 
it may seem natural to take the side of those with 
whom we are identified by relationship, feeling or in- 
terest. In fact, not infrequently ‘love of country,” 
as we term it, blinds us to all sense of right and makes 
us ready to defend and approve any and all acts which 
those in charge of our national affairs may see fit to 
undertake. But we are persuaded there is a large and 
growing number of persons—especially among the busi- 
ness community—who are not influenced in their views 
in that way, who desire no advantage for their country 
save such as is founded upon right and justice, and 
who after a study of the facts are as prompt to render 
a verdict against their Government, if circumstances 
warrant, as one in its favor. In any event that is the 
attitude which should be assumed in such cases. In 
other words, in seeking to interpret treaty obligations, 
the basis of construction should be such as to commend 
itself to fair and unprejudiced persons. Viewed in this 
way it strikes us the position of the United States is 
obviously correct, while that of the Dominion Govern- 
ment is clearly untenable. 

What are the facts of the case ? They are fortunately 
not in dispute. By article 27 of the Treaty of 
Washington, concluded in 1871, provision was made 
‘‘ to secure ”—we will quote the exact language of the 
Treaty—‘“‘to the citizens of the United States 
‘*the use of the Welland, St. Lawrence and other 
‘* canals in the Dominion on terms of equality with the 
‘‘inhabitants of the Dominion,” in return for which 
privilege the use of certain of our own canals, like the 
‘*Soo” or St. Mary’s Falls Canal, was granted on simi- 
lar conditions. The language, it will be observed, 
plain and unequivocal, and hardly appears capable of a 
double construction. It says that the citizens of the 
two countries shall have the use of the Canadian canals 
‘*on terms of equality.” And yet the Dominion Goy- 
ernment while charging a toll of 20 cents per ton on 
shipments through the Welland Canal, both to Canadian 
and to American shippers, allows a rebate of 18 cents 
on shipments to Montreal for export, and on trans- 
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shipments to the same port if the point of trans-ship- 
ment is within the Dominion, but does not allow 
such rebate on products shipped to ports of the United 
States, nor even on products carried to Montreal if 
trans-shipped at a port of the United States. The 
effect of this action is as clear as the language of the 
Treaty which forbids it. It means that Canadian ship- 
pers are taxed only two cents a ton on shipments 
through the canal connecting Lake Erie with Lake 
Ontario, while American shippers must pay a tax ten 
times as great—that is, must pay the full toll of 20 
cents. ‘'he purpose and object of the rebate are of 
course obvious. ‘The intention is to influence ship- 
ments through the St. Lawrence River, and to promote 
the Canadian export trade. 

The Dominion Government have acted on the idea 
that the obligations implied in the agreement to allow 
of the use of the canal ‘‘on terms of equality ” are met 
when the gross tolls are made the same for Canadian 
shippers as for American shippers. At the same time 
they seek to gain an advantage for the Canadian 
shipper by refunding the greater part of the original 
toll on his freight while refusing the same drawback to 
the American shipper. Thus they have undertaken to 
accomplish by indirection what they apparently recog- 
nize cannot by the terms of the treaty be done 
directly. Now there is no principle of law so well 
settled as that courts will not permit the doing of a 
thing by indirection which is expressly forbidden by 
statute, or which the statute intended should not be 
done. But disregarding altogether the legal formulas 
wiiich would apply in such a case, the point of prac- 
tic l importance is, that notwithstanding the require- 
mnt of ‘‘terms of equality,” American shippers 
a - discriminated against to the extent of 18 cents a 
t1 as compared with the Canadian shippers, who get a 
rebate in that amount. Some of the Canadian papers 
have referred to the fact that Canadian citizens do not 
have the use of our New York State canals ‘and the 
navigable waters of the Hudson, and also that 
Canadian vessels are not permitted to trade between 
United States ports, but these are matters entirely for- 
eign to the question, and have no bearing on the inter- 
pretation of the provision guaranteeing “terms of 
equality.”” An attempt has been made to show that 
the ‘terms of equality” are secured in the fact that 
an Ameriean vessel equally with a Canadian vessel 
might carry grain to Montreal and get a rebate, while a 
Canadian vessel equally with an American vessel having 
trans-shipped its cargo at a United States port would 
be deprived of the rebate, thus ensuring equality 
of conditions in these respects between vessels of the 
two countries. This, however, simply evades the 
main question; it admits that advantages accrue 
from the rebates, but undertakes to bring the rebates 
in harmony with the provisions of the Treaty of Wash- 
ington by declaring that American vessels can obtain 
them—by doing, what ? By carrying to Canadian ports 
instead of to American ports. If this is not a discrim- 
ination against ‘citizens of the United States” anda 
violation of the ‘‘ terms of equality” guaranteed, it is 
difficult to see what action could be so characterized. 

The way Canada’s action on this question impresses 
the ordinary observer is perhaps best expressed in the 
language of President Van Horne of the Canadian 
Pacific. In a published interview Mr. Van Horne is 
represented to have said that while he had no opinion 
to advance as to Canada’s legal rights under the Treaty 
of Washington, if a competing road should do as 


Canada had done he would accuse it of having cut 
rates, and act accordingly. That is really the situation 
in a nut-shell. The Dominion authorities were early 
informed of how the United States regarded the 
granting of rebates to Canadian shippers. Neverthe. 
less, the Canadian Government, by an order in council 
last April, re-enacted the system of rebates. It was then 
that President Harrison sought authority of Congress to 
impose tolls on Canadian shipments through the St. 
Mary’s Falls Canal, which is owned by the United States 
just as the Welland Canal is owned by Canada. Congresg 
granted the authority requested, and in the act passed 
for that purpose it was made the duty of the President, 
if he thought existing arrangements reciprocally unjust 
and unreasonable, to suspend the right of free passage 
through the canal. Under that act he has the power 
to absolutely prohibit shipments through the cana) on 
the part of any nation discriminating against the 
United States, and he can impose a toll of ag 
much as two dollars a ton and of five dollars upon each 
passenger. 

In the exercise of the discretion vested in him the 
President has imposed a tax of only 20 cents a ton, 
being just the amount of the tolls imposed on ship- 
ments through the Welland Canal. This tax is to go 
into effect the 1st of September, and it has been inti- 
mated that itis to run concurrently with the rebate 
system on the Welland Canal. As to the extent of the 
movements of freight in the Welland and “Soo” 
canals, the shipments through the Welland Canal for 
the season of 1891 were not quite a million tons 
—945,239 tons ; of which 661,687 tons were east-bound 
and 283,552 tons were west-bound. Of the east-bound 
tonnage, American vessels carried 399,140 tons and 
Canadian vessels 262,547 tons; of the west-bound 
freight, 247,543 tuns were carried by American vessels 
and 36,009 tons by Canadian vesels. It has been stated 
that the use of the Welland Canal by American vessels 
had very greatly increased in recent years. In a sense 
this is true, and yet the statement is misleading. The 
volume of freight through the canal, both Canadian 
and American, in any given season, is governed largely 
by the size of the crops and the state of railroad com- 
petition. Hence it happens that while the shipments 
in 1891 were much larger than in 1881, they were at 
the same time very much smaller than in 1871, twenty 
years ago. As regards the shipments through the 
“< Soo ” Canal, the Canadian vessels have only about 3} 
per cent of the aggregate; but this aggregate is over 
nine times as large as the shipments through the Wel- 
land, having reached in 1891 8,888,759 tons. 

It appears to us that the great mistake the Dominion 
authorities have made all along is that they have paid 
too much heed to the talk in the papers alleging 
partisan motives and have in this way been led to 
overlook the inherent soundness and correctness of the 
position of the United States. The way is now opel 
for correcting the error, and, as we conceive, without 
the loss of national dignity and self-respect. The new 
tolls do not go into effect till the 1st of September. 
The Canadian Government have already announced 
their intention of abolishing the rebate system at the 
end of the season. Why not abolish it at once, before 
the St. Mary’s Falls Canal tolls become effective, thus 
removing the reason for their imposition? We think 
such a course would be in the interest of right and jus- 
tice, would demonstrate that Canada had proper regard 
for treaty obligations, and at the same time would be 








good policy from a Canadian standpoint. 
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CHANGES OF TRAFFIC ON A 

ENGLAND ROAD. 

As reflecting the course of traffic and income on an 
important New England road, the annual report of the 
Boston & Albany, recently issued, for the fiscal year end- 
ing June 30 1892, deserves careful study. The results in 
this case are perhaps especially interesting because the 
Boston & Albany possesses more points of similarity to 
the railroads in other sections of the country than most 
of the New England roads. It has a considerable 
through traffic, receives only low average rates, and 
changes in crop conditions in the West have a more or 
less direct effect on its business and earnings. Com- 
parative stability of income is supposed to be the rule 
in the New England section, but the Boston & Albany 
shows fluctuations only less pronounced (where a period 
of a decade or more is covered we mean) than some of 
the trunk lines and Western roads, and the reason is 
found in the fact mentioned. 

We may note to begin with that the road’s gross 
earnings in the late year were the largest in the history 
of the company. ‘That may not impress the reader asa 
very striking occurrence, seeing that with many of the 
larger and more prominent companies in other sections 
of the country the record in this respect is broken year 
after year. But in the case of the Boston & Albany 
the best record hitherto had been that made nearly two 
decades ago, namely in 1873. In that year total gross 
earnings amounted to $9,798,032, and this total was 
not again reached till 1891-2. Even in 1890-1 the 
aggregate fell nearly six hundred thousand dollars short 
of that for 1872-73. In the late year, with an addition 
of 647 thousand dollars to the gross receipts, in part 
as the result of the large crops in the West and the 
heavy export movement to foreign ports, and in part as 
the result of the steady growth in local traffic and in 

passenger business, the 1872-3 total was at length 
passed, the gross receipts reaching $9,863,316, which» 
however, it will be observed is only about 65 thousand 
dollars larger than the total of the year in question. 
As far as the net earnings are concerned, the 1892 
result is far from being the largest—has indeed been 
Many times exceeded; but that fact has no special sig- 
nificance, as it is well known that the Boston & Albany 
devotes substantially the whole of its income over and 
above the amounts required for dividends and charges to 
improving and strengthening the physical condition of 
the property, the cost being included in the expenses. 
Only in the late year heavy and important expenditures 
of this kind were made without any “charge to con- 
atruction”—that is, came directly out of earnings. 
That it should have taken a strong and well-managed 
toad like the Boston & Albany, with the best of facili- 
ties and excellent connections, a period of nineteen 
years to get back to the position as regards gross income 
held in 1873, is evidence of a change in the sources and 
Courses of traffic, and the conditions underlying the 
fame, which will bear a few moments’ investigation. It 
18 obvious of course that the initial year in this com- 
Parison was a very exceptional one; it was the year of 
the financial panic, the culmination of a period of infla- 
tion, of high prices and of extravagant living. It was 
succeeded by six years of shrinkage and contraction—of 
frugality and economy during which traffic and income 
fell off and rates declined, the hard times being checked 
only with the resumption of specie payments in 1879. 


NEW 


ing the six years to 1879 and the second the thirteen 
years since then. The first period covered a time, as 
already said, of extreme depression in all business inter- 
ests, and the effect on the traffic and earnings of the 
Boston & Albany was marked and striking. Starting 
with $9,798,032 gross in 1873, the total dropped year 
by year without interruption, till in 1879 it amounted 
to only $6,427,463. We naturally look to the decline 
in rates as the explanation of this heavy falling off in 
income, and find that from about two cents per ton per 
mile in 1873 the average had dropped in 1879 to but 
little over one cent per ton mile. But there was 
also a coincident decline in the volume of certain kinds 
of traffic. Thus while the equivalent of the tons of 
freight carried one mile rose slightly—say about 24 per 
cent—from 1873 to 1879, the number of tons of east- 
bound freight (through and local) decreased from 
2,133,776 to 2,103,875, and the number west-bound 
from 750,754 to 634,221 tons. The passerger move- 
ment also declined, the number of passengers (al] 
classes) falling off from 5,757,624 to 5,199,160. 

The second period beginning with 1879 starts there- 
fore from a much lower basis and under totally different 
conditions. While there have been considerable fluc- 
tuations in income during the thirteen years since then, 
it may be said that on the whole the period has been 
one of progress towards higher totals. As against the 
$6,427,463 gross for 1879, the gross for 1892 we have 
already seen was $9,863,316, an increase of nearly 34 
million dollars, or over 50 per cent, which isa not incon- 
siderable addition even for a period of 13 years. The 
increase appears the more notable in view of certain 
marked deviations in traffic which have occurred in the 
interval. The alterations in the average rates realized 
during this period, it is proper to state, have not been 
very important. To bring out the changes in traffic it 
is desirable to consider the first two or three of these 
years apart from the remainder of the period. These 
early years covered a period of heavy crops, a large 
export demand, and an era of great prosperity fol- 
lowing the resumption of specie payments. Asa result 
of these favoring conditions, the Boston & Albiny 
was able to increase not only its local traffic but more 
particularly its through traffic, and in a very decided 
manner. A few figures will suffice to make this clear. 
In the fiscal year 1879 the through freight westward 
from Boston to Albany was only 110,110 tons; three 
years afterward in 1882, we find it more than doubled, 
or 223,620 tons. The through freight eastward from 
Albany to Boston rose from 785,388 tons in 1879 to 
1,001,536 tons in 1881, dropping, however, to 764,307 
tons in 1882 with the general crop failure of 
1881. 

In these early years, therefore, the growth in through 
traffic was an clement which contributed very largely 
to the improvement in income that occurred at that 
time. After that, however, a change took place, the 
local traffic growing very rapidly while the through 
traffic fell off. Whereas in 1882 the through freight 
westward between Boston and Albany aggregated 223-, 
620 tons, in 1892 it amounted to only 147,561 tons,. 
and while in 1881 the through freight eastward between 
the same points was 1,001,536 tons, in 1892 it was 
only 916,078 tons. Onthe other hand the local ton- 
nage has adyanced with rapid strides, the east-bound 
movement increasing from 1,575,788 tons in 1882 to 
2,241,434 tors in 1892, and the west;bonnd from 851,- 











The nineteen years from 1873 to 1892 may therefore 
Properly be divided into two periods, the first compris- 





614 to 951,502 tons. In a word, while the through 
tonnage has been falling off (there was a further fall- 





318 


THE CHRONICLE. 


[Vou, LY, 








ing off in the west-bound through freight even in the 
late year) the local tonnage has been steadily mount- 
ing year by year to larger totals. Competition for the 
through business to and from the West has very greatly 
increased during the last decade, various new routes, 
both by rail and water, having béen opened, so that 
there are now more lines among which to divide the 
business. The Boston & Albany management also 
appear to have considered it good policy when exces- 
Bive rivalry reduced rates on the through traffic to a 
non-paying basis to yield up the least desirable por- 
tions of the business, and devote themselves to the 
development of the more profitable local business— 
with what success we see illustrated in the figures 
already cited. 

Had the road been able to maintain its through 
freight on the basis of the movement of the years 1881 
and 1882, the gross earnings would long since we may 
presume have passed the 1873 mark. Asitis, even with 
the great growth in the local tonnage, freight earnings 
for 1892 are much below what they were twenty years 
ago. For it must be remembered that though in 
volume the local freight has been increasing very many 
times faster than the through freight has been decreas- 
ing, yet the local freight is hauled comparatively short 
distances, while the through freight, on which the loss 
has occurred, is hauled comparatively long distances. 
The effect is shown in the fact that whereas the num- 
ber of tons of freight moved (all kinds—local and 
through, east-bound and west-bound) has since 1881 
increased from 3,593,923 to 4,256,575 tons, or say 20 
per cent, the increase in the tonnage movement has 
been only from 417 million ton miles to 446 million 
ton miles, or less than 8 per cent. With this increase 
in the tonnage mileage, while the freight earnings for 
1892 at $4,725,912 are better than in any of the last 18 
years. they are haif a million dollars below the total 


for 1874, which was $5,283,599, and 14 million dollars | 


below the total for 1873, which was $6,221,183, and 
also below the total for 1872, which was $5,846,768. 
The reason for the difference is found of course in the 
very much higher rates on freight which prevailed in 
the earlier period. 

Having reached this point in our analysis it becomes 
evident that there has been a marvelous growth in the 
passenger traffic; and considering what superb service 
and accommodations the Boston & Albany furnishes, 
and what a densely-populated territory it has to draw 
upon, this is not surprising. From $3,015,376 in 1874 
the passenger earnings declined to $2,165,699 in 1879, 
but have now risen to $4,018,100, being an increase of 
nearly 100 per cent in thirteen years. There hare been 
only two years in the thirteen when the passenger 
revenues failed to record an increase. In the number 
of passengers carried there has been an increase in each 
and every year. Under this expansion in the passenger 
pusiness the difference between the amounts of revenue 
derived from freight and passengers has been very 
greatly reduced. In 1872 the passenger earnings were 
$2,880,883 and the freight earnings $5,846,768, a dif- 
ference in favor of the latter of about 3 million dollars; 
in 1882 with the passenger earnings $3,014,160 and the 
freight $3,984,132, the difference was reduced to less 
than a million; in 1892 with passenger earnings 
$4,018,100 and freight $4,725,912, the difference was 
but little more than $700,000. It is proper to state 
that in 1891 the difference had been even smaller, 
being not quite half a million. It seems not un- 
likely that, as is the case with some other New 





England roads,- the passenger revenues on the 
Boston & Albany may some day exceed the freight 
revenues. 








PROGRESS OF CHESAPEAKE & OHIO. 


That the Chesapeake & Ohio has undergone marvel- 
ous transformation during the last few years, since the 
new management has taken control of the property, 
has been many times pointed out in these columns. But 
each new report furnishes additional evidence of the 
fact and further testimony to a most striking record of 
growth. In the annual report just issued for the year 
ending June 30 1892 there is a little table that tells 
the story of progress in a very graphic way. It appears 
from this table that during the last three years gross 
earnings have risen from only $5,290,000 to $9,004,599, 
and net earnings from $900,000 to $2,272,867, the lat- 
ter an increase of 150 per cent. And this notwith- 
standing that expenses for 1892 were charged with 
very heavy amounts for improvements and repairs, 
Notwithstanding the same fact, too, the ratio of ex- 
penses to earnings has diminished in the three years 
from 83 per cent to 75 per cent. In 1889 net earnings 
fell $350,000 below the requirements for interest, 
rentals, &c.; in 1892, though the total of these 
charges had increased considerably in the interval, net 
earnings exceeded the requirements in amount of almost 
four hundred thousand dollars, even after providing 
for the heavy outlays for improvements, &c., already 
mentioned. 

Such results are especially gratifying because, owing 
to the nature of its business, the road is able to realize 
only very low average rates on its freight—in fact, 
rates so low that the road is distinguished in this 
respect almost beyond any other road in, the country. 
A large proportion of the system’s traffic consists of 
coal moved either eastward to tidewater or westward to 
Cincinnati. On the seaboard coal the road realized a 
somewhat better average in the late year than in the 

ear preceding, and yet even after this improvement 
therate was no more than 3°44 mills per ton per mile— 
that is, only a little more than one-third of a cent per ton 
permile. The agency coal also shows a somewhat better 
average than for 1891, and here the rate was less than 
half a cent per ton per mile, being only 4°75 mills. On 
the commercial coal on the other hand, where the rate 
per ton mile in 1891 had been 5°19 mills, there was 4 
very marked decline, the average for 1892 being only 
4°46 mills. Even on its general merchandise freight, 
local and through, the company received an average of no 
more than 6°12 mills, which compares with 6°55 mills 
for 1891. The decline follows from the policy of the 
management in seeking to foster the growth of local 
industries by granting low rates. On merchandise and 
coal combined the average was but &*18 mills, against 
5°25 mills in 1891. In a word, taking the entire freight 
tonnage, the rate was only a little in excess of half a 
cent per ton per mile. 

How the company does a paying business at such 
very low rates is evidenced by the fact that the average 
freight load was further increased in the late year, and 
has now reached the high average of 268 tons. This 
average is only six tons less than that on the Lake 
Shore for the calendar year 1891. A road must be in 
good condition to haul the heavy loads which this aver- 
age indicates, and the fact that the Chesapeake & Ohio 
is able to make such a record is proof of the very high 
standard to which it has been brought gin all depart- 


















UMI 






he 
tht 





Avaust 27, 1892.] 


THE CHRONICLE. 


319 














—- : 
ments of the service. 


The road moved altogether in | 


1892 4,558,864 tons of freight, against 4,166,102 tons | 


in 1891, and the tonnage mileage was 1,292 millions, 
against 1,136 millions. The passenger business also 
shows noteworthy increase, the number of passengers 
carried having risen from 1,692,072 in 1891 to 1,942,- 
482 in 1892, and the number one mile from 81,908,154 
to 87,702,539. President Ingalls well says that the in- 
crease in passenger traffic and in local freight is the 
more satisfactory in view of the entire cessation of land 
and industrial speculations which constituted such an 
important feature in the industrial history of the South 
two years ago. He states that nearly all the enterprises 
on the line of the road are on a sound footing ; also that 
notwithstanding the dulness in the iron trade the com- 
pany handled a much larger tonnage in that staple in 
1892 than in 1891, and, furthermore, that all the fur- 
naces local to the line are to-day in operation. 

The late year was in many respects a very important 
ene. It marked the acquisition of the Elizabethtown 
Lexington & Big Sandy, the Ohio & Big Sandy and the 
Kentucky & South Atlantic roads, the results of opera- 
tions on these roads, however, not being included in the 
year’s earnings. It also marked the retirement of the 
first and second preferred stocks (91 per cent of the 
whole having accepted the exchange up to August 20) 
and the making of a new 44 per cent mortgage large 
enough to provide for the present and future needs of 
the company. Four million dollars of the new bonds 
were set aside to cover new constraction and equipment 
work for the immediate future. Counting full interest 
on these the charges for the current year are figured at 
$2,880,000. The Chesapeake & Ohio proper in the late 
year earned, we have seen, about $9,000,000 gross and 
about $2,275,000 net. But, as has already been 
stated, in arriving at this net there was included 
in operating [expenses a very large sum for extraordi- 
nary outlays for improvements, etc. In view of the high 
standard of efficiency now reached and the provisions 
made for additions to equipment, etc., it is thought 
that such items of expenses will only in small part be 
necessary hereafter, and that on that account at least 
half a million dollars can be added to the total of net 
earnings for the late year in estimating the earning 
eapacity of the property. At the same time, it is 
believed that the newly-acquired lines in Kentucky 
can be relied on fora minimum of $250,000 net per 
annum. ‘This would give altogether over three mil- 
lions of net as against the $2,880,000 of charges, with- 
out allowing for gains to result from the improvements 
now being made and the further development of the 
traffic of the system. 

The management regard the outlook for the future 
as being quite encouraging, and there would appear to 
be good grounds for the hopeful view taken. ‘The 
company has about fifty miles of branches under con- 
struction, and which it is expected will add largely to 
the traffic of the road; moreover, with the acquisition 
of the lines in Kentucky the road now operates 1,192 
miles of main track and branches, besides 106 miles 
over which it has trackage rights and 16 miles of water 
line between Newport News and Norfolk. It owns, 
moreover, we are told, 13,000 freight cars, 194 passen- 
ger coaches and 356 locomotives. With such an exten- 
sive property and with the road hauling an average 
freight train load of 268 tons and able to produce prof- 
itable results on an average freight rate of only a little 
over half a cent per ton per mile, the prospect certainly 
does wear a favorable look. 


' 
| 





IMPORTS AND EXPORTS FOR JULY. 


The Bureau of Statistics has issued its detailed statement of 


' the foreign commerce of the country for the month of July 


1892 and 1891, and for the seven and twelve months ending 
July 31 1892 and 1891, as follows : 
MERCHANDISE. 





{ 
For the 7 | For the 12 


| For the | 
| month of \months ended months ended 
| July. | July 3. | Juty 31. 





1892,—Exports—Dumestic. ... 7-3 6,910}$528,3 49,988 $101 1277612 











Foreign...... 1,035,320) 9,158,195 _ 14,636,873 

TE. ntdad ccndeiiied 1$58,355,23u $537,508,183 $1025964485 

DAGOGR 250: 252560020005 | 71,373,180} 503,101,535) 831,734,421 

Excess of exportsoverimports| ...... idan’ | $34,406,648 $194 ,230,064 

Excess of importsoverexports) 13,017,950! ............ ‘aera pes ce: 
{ 

1891.—Exports—Domestic. ...|$61,770,509|$474,405,127 $$30,362,706 

Foreign...... ___ 898,384) 7,648,217 = 12,342,165 

ee eer $62,668,893 $182,053,341'$892,704,874 

TRIOIE a a0: oscccnnssnes 67,042,035| 4''9,688,057) 834,398,927 

Excess ofexportsoverimports! ........----| | -.-..-.+-..- | $58,305,944 

Excess of imports overexports| $4,373,142‘ $17,634,713) ............ 





GOLD AND SILVER—COIN AND BULLION, 
1892.—Exports—Gold—Dom. .|$10,414,188] $46,532,504, $47,509,175 
Foreign...... ___ 838,450 5,819,284) 6,506,116 
SNRs. 5 cacccuininds $10,782,638) $52,351,788] $54,315,295 


Silver—Domestic....| $1,069,088) $10,387,794] $17,185,980 
Foreign...... 964,902) " 5,936,482) 15,997,835 
ee $2,033,990) $16,824,276 $33,183,818 
Total exports. ....($12,816,628| $69,176,064 $87,499,106 


Imports—Gold. ........| $542,440} $8,578,048! $49,212,746 

Silver........ _ 1,437,982) _9,543,553/ 19,487,926 

IE sis anamunnnine $1,950,422) $18,121,601) $63,700,678 

Excess of exports over imports $10,836,206) $51,054,463) $15,798,484 
Excess ofimportsoverexports ............ | 


1891. -Exports—Gold—Dom.. $5,956,364 $75,364,222! $79,239,680 
































oreign...... | 706,310 1,758,856) 1,925,619 

DD ieicas tacersones | $6,662,674 $77,123,078 $81,165,299 
Silver—Domestic....| $648,175) $6,621,719) $12,433,610 
Foreign...... | 1,012,559) . 4,711,621 | 9,015,765 

NR oid wensedencs | $1,660,734! $11,333,3401 $21,449,375 
Total exports. ...., $8,323,408] $88,456,418 $102,614,674 
Imports—Gold.......... | $1,029,148] $4,335,412 $18,066,661 
Silver........ | 1,905,142) 8,248,377) 18,646,044 

NR soa crenncad | $2,934,290| $12,583,789 $36,712,705 





Excess of exports over imports) $5,389,118) $75,872,629 $65,901,969 

Excess of importsoverexports| ...........- 
TOTAL MERCHANDISE AND COIN AND BULLION, 

1892.— Exports— Domestic. ... $68,830,186 $535,770,286 $1076272767 

Foreign...... | __2,341,672, 20,913,961) 37,190,824 

NE incns cesnnnnses '$-1,.171,858 $606,684,247 1113,463,592 

IMPOFts.....00 .2.-cccces 73,353,602) 521,223,136 900,435,098 

Excess ofexportsoverimports) .........--. | $85,461,111 /$213,028,498 

Excess of importsoverexports; $2,181,744) ............ 


1891.—Exports—Domestic. . ..| $68,375,048 Se RES 
Foreign....-. 2,617,253, 14,118,694| 23,233/349 

I ines: nencnndddalll $70,992,301/4570,509,762 1$995,319,545 
Imports....-+ s.s0css-0- 69,976,325| 512,271,846| 871,111,632 
Excess of exports overimports| _$1,015,97 | $58,237,916/$124,207,913 
Excess ofimportsoverexports| ............ sawn adil. muitanindateiiaaddl 2 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 






































IMPORTS. EXPORTS. 
Customs DIs- JULY, 1892. @ 
. 7 months ending 7 months ending 
be July 81. July 81. 
Imports. | Exports. 1892. 1891, 1892. 1801, 





3 3 $ $ 8 & 
Geteimore 286. 1,757,250) 5,596,863) 8,750,977) 12,802,64-| 57,129,663) $7,756,473 
ost. ar- 
lest’wn,Mass| 5,249,959 6,809,105 45,473,153) 46,280,197) 52,245.483] 46,268,688 
Brunswick,Ga 171.429 3,54 3,843) 1,054,780) 2;488,271 
BulfaloCk,N.Y|  2z,717 73,440) 2,025,893) 2,005, i<8 314,320) 386,010 
ey 1.907 290 1,474,329) 1,408,162 











Charlest’n, 8.C 2¥,003} 180,005 5.075 488,015) 4,780,160) ¥ B77 ¢ 
Chicago, ui... 1,255,805 883,261| 8,58¥,696) 7,344,877; 1,148,310) 1,477,521 
Cincinnati, Ou 210,034) .... ... 1,416,783] 1,224,751 ary 
Corpus Christi 145,587 420,964 22,403) 1,561,276} 2,364,184) 2,379,604 
Detroit, Mich. $21,022 544,14 1,450,857) 1,623,806} 3,210,515) 3,004,574 
Duluth, Minn. 26,750) 207,010 146,909 7,634 1,142,878 232 
Galvest’n, Tex 24,467 250 664,549 400,572) 9,784,233! 10.649,283 
Huron, Mich.. 37.127) 1,101,011) 1,199,030 1,265,024) 5,020,555; 3,084,610 
Milw’kee, Wis. 53,736 Pr 412,v8L 627,677 aie camitidiatin 


114,756 “89,477| BND, 722 


15.155| _ 156. 143,407, 39,343] 1,427,905 t 
2,025,518) 11,600,775 14,022,235) 72,502,271) 57,361,473 
921 101,033! |” 80/557 % 


















































2,109,521 

Newp’t News i | 897,044) d 7Y37 068 | 
New York,N. Y/45,459,258 25,263,673 328,480,7.9 309,050,274 | 222,236,213] 198,365 840 
Niagara, N.Y..| 268,602) b 1,019! 1,505,306) 1,027,821! b53,462) —b 24,118 
Norf’k, Va.,&c. 251] 227.274) 9 16,831| 4,525,069 6,646,059 

Oregon, Oreg.. a 8,7: 101,168 600. 
Oswega’ie,N.Y 990,912) 682,332) 1,075,318 
Oswego, N.Y.. 912,347| 1,227,065] “963,184 
Pensacola, Fla 3,068) 2,076, 2,093,962 
Philadel’a, Pa. 39,934,883] 37,130,695] 20,147,184 

Portid, &c. Me. 60 1,613,3 4 290, 
Puget 8’d,Wa 2¥0,357/ 2,480,859/ 3,53x,01E 
Richm’nd, Va 9,305} 1,274,157} 3,528,117 
t Louis Mod |» goscver| 1,740,405) 20°739.00"| 88;57070) 15,400.7%5| en.8i1 4 

o - ’ . . '. ) ¢ 5 ye ot oe 5 . 
| oda Ga. 9,034) 541,731 12,633 299,253} 8,194,403] 11,881,331 
Vermont, Vt..| 393,456) 435,127) 2,896,920) 2,837,565) 2,869,321) 1,8¥1,297 
Willamette,Or $1,789} 231,302 FLL ,673 765,294) 3,188,385] 3,595,348 
Wilmi’gn, N.C. 4,615} 205,385) 108,851) 133, 1,361,978] 2,734,340 

Totals. Om. 

othr Dists.) 71.373.180153,355.230|503.191.535!499.629.057'527.508, 183 1497.059. 344 
Remaining in warehouse July 31, 1891.. a woe 3,27 4,474 
Remaining in warehouse Juty 31, 1892....... $30,664,569 


alnteripr ports to which merchandise Gan de transported without 
appraisement, uncer act of Juue 10, 1880. 

b Incomplete, in the absence of law providing the means of collecting 
the statisiics of exports to adjacent foreign territory by railroad cara 
and other and vehicies. 
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STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
-—Shares, both sides.— ——--Balances, one side —-~ Sheets 


Cleared, Total Value. Shares. Value Shares. Cash. Clear’d. 

















Stock EXCHANGE CLEARING-HoUSE TRANSACTIONS.—The 
séubjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Aug. 15 down to and includ- 
ing Friday, Aug. 26; also the aggregates for May (from 17th to 


13¢ per cent. The settlemert showed that the “‘ bear” specy- 
lation in international securities had been reduced, but in 
British railway stocks it had been rather increased during 
the fortnight. In the American market the account open 
was exceedingly small, The anxieties about silver, together 
with the change of Government and holiday making, haye 
for the time being almost stopped business. The hope is very 
general that Congress will adopt some measure in time to 


Month— $ 
ae 4,731,600 256,200,000 445,000 22,500,500 298,300 2,190 : Bike 
June. ...... 16684000 1011018200 1594750 91,566,700 1433971 5,835 | Prevent serious trouble, but yet the position is thought so 
July.......9,807,300 699,313,200 1120100 74,186,100 974,700 5,886 | uncertain that nobody is willing to incur fresh risks, Ip 
Aug. 15.... 580,900 39,200,000 71,000 4,179,900 55,600 © 273 | j J ‘ s43 
ug sone eee aes 0000 82000 3100000 $500 941 inter Bourse securities there has not been for years much 
 §17.... 460,480 34,1¢0,000 57,700 3,900,000 43.100 358 speculation for the rise here in London. Recently there wag 
* 18.... 635,600 43,300,000 79,800 4,800,000 500 270 a 
“ 19.0... 570.500 45,200,000 74/300 5,500,000 84,300 263 | Some speculation for the fall, but even that is now greatly 
a ——_| reduced, The opening of negotiations between Germ 
Tot. week.2,633,030 186,600,000 335,700 21,479,900 292,400 1,305 age ag ! vale : : any and 
Aug.22.... 823,600 82,400,000 87,300 6,100,000 73,300 235 | Russia for the conclusion of a commercial convention has 
 23.... 663,600 43,783,000 74,800 5,107,000 74,700 280 | strengthened the Berlin Bourse and serves as a warning to oper 
> i 939,100 61.000,000 98,100 6,400,000 79,800 3383 ‘ 9 af 2 
“ 95..." 637/200 40,500,000 69,900 4.700000 43,500 269 | ators not to act upon the “‘ bear” side for the present. There 
> 24 ¢ 9 o | wd « . . . 
“ 26.... 613,700 42,700,000 71,100 4,700,000 41,800 280 | are strong doubts, however, whether the negotiations will come 
Tot. week. 3,677,200 270,633,000 401,200 27,007,000 313,100 1,417] to anything ; even the German semi-official press tells the 


From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quincy, Rock Island and 
Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. 

— eg 

CONDITION OF NEW YORK STATE NATIONAL BANKS OUTSIDE 
or New York City.—tThe abstract of the condition of the 
national banks in the State of New York outside of New York 
City at the clese of business on Tuesday, July 12, 1892, has 
been received this week, and from it and from previous reports 
we have prepared the following, which covers the results for 
July 12, 1892, and for purposes of comparison the figures for 
last year (July 9) and 1890 are given. 





July 12 July 2, July 18, 
NEW YORK (Other than N. Y. City). 1892, 1sv1. 1850, 
FRE c0c05s0c0s-ccsc0cs. sesecesesecosssese 277 276 271 
Resources— 
"oans and discounts, includ’g overdrafts.$120, #119,572,310 
Stocks, bonds, &C..... — ...eeeeee 28 25,943,503 












/ue from reserve agents 


due from banks and bankers 































Manking house, furniture and fixtures.... 
“ther real estate and mortgages owned... 1,275,809 1,208,621 
fold coin and certificates 4.861.535 5,346,112 
Silver coin and certificates 1,381,053 1,084,435 
Legal tender aotes and cert’fs of depusit.. 4,263,290 4,016,835 
sills of other banks . 1,216 1,510,374 
Exchanges for Clearing House. 9 $84,155 
Current expenses and taxes paid z 118,112 
Premiums on U. 8. bonds ........ rr 815,033 978,250 
OUDEL PESOUTCES..ccccececeeeeececcecevecesecs 1,852,940 1,760,971 1,778,Y54 
Be PPYTTTTITTITITITITTTTT TTT Tit TTT 2201,715,909 185,907,610 $185,046,881 
iahilities— 
Capital stock pe Bose 236,066,000 $35,722,000 
Surplus and undivided y 20,036,05° 
Cireulation outstand 14,091,180 
Dividends unpaid. 171,47¢ 
Individual deposits..... : 103,269,111 
SU CED evenscesccesncenencoesecesesus 1,085,708 1,140,200 
Due to banks and bankers .........cceeeees 9,328, 463 9,194,120 
Notes and bills payable...........cceee.s0 1,216,937 1,392,444 | 
aks cccncsenscccsutesessasctacseserns $201,715,909 $185,907,610 $185,046,851 
~ oon 8 SF e e i %, 
PMouctarye Commercial Zuglish Rews 





[From our own correspondent. } 
Lonpon, Saturday, August 13, 1892, 
The silver problem is overshadowing all other questions 
here at preseut. On Thursday the price of the metal fell to 
3814d. per ounce and yesterday to 377d. per ounce, the latter 
being 3°(d. per ounce, or 9 percent, lower than the lowest quo- 
tation ever recorded before the passing of the act of 1890. As 
yet, however, distrust has not increased in the money market. 


There is uneasiness unquestionably, but not active apprehen- 


public not to be too sanguine. In Paris confidence continues 
and prices are wonderfully well maintained. The Bank of Spain 
has agreed to lend two millions sterling to the Government on 
six months’ Treasury bills, the Bank itself obtaining the 
money from the Banque de Paris et des Pays Bas. It is said 
that half the amount will be used to increase the bullion held 
by the Bank of Spain; and the other half to pay the next 
coupon, Silver securities have been falling during the week, 
more particularly Indian rupee paper, but the shares of the 
Indian banks have not gone down as much as might have 
been anticipated, though there has been a decline. 

It has been announced this week that the British Delegates 
| to the International Monetary Conference will be Sir Charles 
| Fremantle, Deputy Master of the Mint; Sir William Houlds- 
worth, a Lancashire manufacturer and well-known bi-metal- 
: ist, and Mr. Bertram Currie, partner in the well-known bank- 

ing firm of Glyn, Mills, Currie & Co., one of the ablest bankers 

in the city and a member of the India Council. Mr. Currie 
is a mono-metallist. The selection is generally approved, but 
everyone here is agreed that nothing will come of the Con- 
f- rence; even the bi-metallists themselves have lost heart. 
According to the crop report for August 1, pu lished by the 
| Times this week, there was in July a general improvement in 
all the cereal croys throughout the United Kinzdom;; still the 
prospect is that the harvest will be late and that the yield wil] 
be less than last year, The average for wheat is returned as 
, 91°3, against 97°6 last year; for barley 97°4, against 97:6; and 
for oats 92°4, against 91°9. It will be seen than barley is the 
_ best of our cereal crops. It is to be recollected, however, that 
last year August was a very unfavorable month, whereas this 
year so far it has been favorable, and the result may therefore 
be better than is expected. The wheat market is weak and 
very little is doing. 

The Board of Trade returns for July are again unsatisfac- 
tory. The vahie of the exports of British and Irish produce 
and manufactures compared with July of last year shows a 
falling off of over 1114 per cent. For the seven months of the 
year the falling off is over 10 per cent. The value of the ex- 
ports of coal for the seven months is only 914 millions sterling 
against over 11 millions sterling last year. Textile goods of 
all kinds show a decrease of nearly 3!4 millions sterling, or 
nearly 6 per cent. In metals the decrease is not far short of 
514 millions sterling, or over 20 per cent. 

The imports since January 1 show the following contrast : 








sion. The discount rate in the open market is 1 per cent, but 
the banks can hardly lend from day today at 14 per cent. 
The banks generally are strong, and so is the Bank of Eng- 
land, ‘The gold held by it amounts in round figures to 2634 
millions sterling, and the reserve exceeds 1614 millions ster- 
ling. Atthe same time there is again a demand for gold in 
the open market, chiefly for Paris, although the Bank of 
France holds nearly 6615 millions sterling of the metal. The 
Austro-Hungarian acts for theresumption of specie payments 
have been published, and have now become law. It is not 
expected, however, that the gold Joan so much talked of will 
be issued just yet, though the Austro-Hungarian Government 
is desirous to bring it out as soon as possible. 

At the forinightly settlement on the Stock Exchange, which 
began on Wednesday morning, there was hardly any demand 





for new loans, and the old loans were renewed at from 114 to 








* 29 days, 1892. 


1892, 1891. Difference. Per Ot 

IMPORTS. z & <£ 
January....-- 38,485,244 33,741,082 44,744,162  +14°06 
February .--- 34,877,931 33,311,354 + 1,566,577 + 470 
March........ 36,704,177 35,253,059 41,451,118 + 41 
April. ...... --« 34,920,272 38,982,537  —4,062,265 es 
ME ocsacnccons 34,935,738 34,377,693 + 558,040 163 
ae 32,811,854 36,850,124 —4,038,270 —10°9 
i cbacncsana 33,497,585 32,824,111 + 673,474 + 2°05 

7 months.... 246,083,458 245,019,551 41,038,907 + ‘42 

The exports since January 1 have been as follows: 

1892. 1891. Difference. Per Cl. 

EXPoRTS. & & & 
January....... 19,146,704 19,834,315 —687,611  — aes 
February*..... * 19,328,753 20,470,621 —1,141,868 - 9-03 
March......... 19,665,382 21,663,378 1,997,996  — 9°35 
| SERGI 17,865,876 20,919,066 3,053,190 11°59 
BIG .cccce acces 17,783,969 19,744,473 —1,960,504 — io 
MMO. <s0sannase 18,070,318 21,434,399 3,364,031 —19'00 
pS TA 19,463,597 21,945,112 —2,481,515 —1 

7 months... 131,324,599 146,011,364 —14,636,765 —10°05 
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a 
The exports of foreign and colonial produce since January 1 


show the following contrast: 








1892. —_ Difference. Per Ct. 
™ RTS, x & 

Pn eos 4,128,646 4,389,802 — 261,156 — 5°95 
February. ----- 5,728,772 5,862,215 — 133,443 — 2:27 
Marob....----- 5,566,389 5,935,458 — 369,069 — 6:21 
April...c.----- 5,945,838 5,535,152 + 10,686 + ‘19 
SE ccaicess 6,591,447 5,447,331 +1,144,116  +421:00 
June.....----- ; 4,648,260 4,612,759 + 35,501 + ‘77 
July..c----+-- 5,971,207 6,104,233 — 133,026 — 2°17 


7 months ..- 38,180,559 37,886,950 + 293,609 + ‘7 

The following return shows the position of the Bank oF 
England, the Bank rate of discount, the price of consols, &c, | 
compared with the last three years: 


1892, 1891, 1890. 1889. 
Aug. 10. Aug. 12, Aug. 13. Aw. 14. 
£ £ £ £ 


Chroulatio® «+ cereeee -cereeereee 26,667,545 26.452.525 25,221,585 25,251,610 


PublicdepOsits.. .+0.++e-sesereeee 3,540,196 3,518,368 2,788,445 3.617.573 
Other deposits .... s-+eeeeeeeee «» 82,568,479 34,653,893 28759,643 28.19),591 
Governmen securities....... eee 13,109,394 11,328,655 14,574,237 17,582,225 
Other securities........... eeeseee 24,614,158 28,293,451 21,836,524 20,482,310 


16,532,402 17,104,216 13,316,610 11,893,825 
26,749,947 27,109,641 22,087,225 20,945,495 


Reserv: 
Ooin and bullion........+.-seeseee 


Prop. asseis to liabilities,per ct. 4536 414 4115-16 37 3-16 
Bank rate.......++++-000% per ct. 2 24% 5 3 
Consols 2% per cent.... ....... . 971-16 96 1-16 96 5-16 98 1-16 
Clearing-licu.se returns ...... + 111,543,000 107,440,000 132,729,000 154,809 000 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-nine weeks of the season 


compared with previous seasons: 

IMPORTS. 

1891-92. 1890-91. 1889-90. 1888-89. 

Importsof wheat.cwt.65,175,772 54,899,219 54,215.955 56,216,111 
Barley.....0...--+-+« . 15,891,981 15,783,872 14,042,732 18,126,602 
Oats.......00---e00---- 14,159,746 14,914,599 12,055,824 15,867,565 
2,611,917 1,354,513 1,711,223 2,222,487 
Beans.............---. 3,909,560 3,214,744 3,338,100 2,967,398 
Indian corn.......... 28,882,728 23,793,003 40,512,086 30,582,573 
Flour.............---- 18,636,064 14,935,636 15,363,641 13,566,245 
Supplies available for consumption (exclusive of stocks on 


September 1): 
1891-92. 1890-91. 1889-90. 1888-89 


Wheat...... ..... ewt. 65,175,772 54,899,219 54,215,955 56,216,111 
Imports of flour...... 18,686,064 14,935,636 15,863,611 13,566,245 


Bales of home-grown.30,163,793 33,178,112 43,974,343 34,825,920 


Total..........««2114,025,629 103,012,967 114,053,939 104,608,276 


1891-92. 1890-91. 1889-90. 1888-89 . 
Aver. price wheat week.29s. 7d. 393. 4d. 36s. 3d. 30s. lla. 
Average price, season..338, 7d. 35s. 1d. 30s. 104. 303s. 9d. 


The following shows the quantities of wheat, flour anc 
maize afloat to the United Kingdom: 


This week, Lastweek. 1891. 1890. 
eat..... evades: qrs. 1,864,000 1,799,000 1,908,000 2,063,009 





BXPOR(S Fi0M NEW YORK FOR THE WEEK. 
| 1889, 1890. | 1891. 1892, 


For the week..| _$7.250,568| $4,603,551) _$7,097,453| $6,964,279 
Prev. reported.| 206,977,640, 206,049,1¥1| 216,902,212] 246,852,180 


T tai 33 weeks.|$214,228,208 $210,652,735'$223,999.665 $253.816,459 


EXPORTS AND IMPORTS OF SPECIB AT NEW YORK, 










































































Exports, Imports, 
Gold, 
Week. Since Jan, 1. Week. |Since Jan.1. 
Great Britain. $6,203,143 $32,185 
TAaNnce..... --- 17,310,228 4,496,901 
Germany m 22,517,350 914,150 
West Indies.......... 6,634,699 214,564 
MOXICO. ...ccccccccee 8,000 29,665 
3outh America....... 1,100,943 529,441 
All other countries.. 10,500 6,882 173,398 
Total 1892..... --| $1,975,000 $53,784.863, $31,704) $6,420,304 
Total 1891...... ¥ 6,000} 74,817,056 204,420) 2,956,845 
Tota] 1890....... 34,018! 18,367.532 164,833! 5,816,957 
' Exports. Imports, 
Silver. 
Week. Since Jan.1.| Weck. |Since Jan.1. 
Great Britain...... --| $253,841$11,597.240) —........ $21,014 
France..... ia nednnds eal © *sessese | 523,139) =. wa woe 335,737 
Germany. ...cce--eeee! ‘ase d eee 91,255 
West Indies.......... 23,590) 925,017 $1,900 291,792 
OR ccespcdicces) + -<vannens | 38,215 501 109,939 
3Jouth America ...... aw --| 529,227 31 430,946 
all othercountries..| —--..---.! 22,7 59} 4,448 56,880 
—as | — . 
Total 1892..... os $277,431, $13,636,897) $6,830) $1,337,563 
Total 1891....... 1.274.760, 10,207,234! 35,240) 1,346,552 
Total 1890....... 228,451) 12,810,732! 253,519) 3,886,210 








—The C. H. Venner Company, 33 Wall Street, offer in our 
Banking and Financial columns $250,000 worth of Omali. 
water works 5 per cent gol bonds, due 1907. These bonds a: 
offered at 90 and interest, which makes them yield the in- 
vestor about 6 per cent on the investment. The bonds are a 
part of an issue of $4,000,000, of which $400,000 have been 
placed in trust to retire the same amount of bonds that area 
prior lien upon a portion of the property. Since the issue of 
these bonds more than $1,200,000 have been expended in new 
construction, on account of which the company has issued 
and sold at par $1,000,000 of 6 per cent preferred stock. The 
earnings are estimated to amount to $350,000 for this year. 
For further particulars parties should write the Venner Com- 


pany. 





The movement of brealstuffs to market is indicated in the 
statement below, prepared by us from the fizures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 


Wh 
Flour, equal to qrs. 313,000 234,000 183,000 185.0% | comparative movement for the week ending Aug. 20, 1892, 
Maize..... iecncematal qrs. 615,000 502,000 310,000 802,009 | and since August 1, for each of the last three years: 





Enagitsh Financial “arkets—Per Cable. 
The daily closing quotations for securities, &c., at London 














are reported by cable as follows for the week ending Aug. 25: 
London. | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Bilver, per 0z........... d 33 38116 | 371534 37516 | 38146 | 39% 
Oonsols,new,2% percts.. 9711g | 97%1— | 97°16 | 9744" 97316 9713 
do for account...... 97118 | Y7*1@ | 97916 | 9744 | 97516 | 97's 
Fr’ch rentes (in Paris) fr. 99-9742 100-05 |100°24g 99:90 (99°80 99574 
U.8. 48 of 1907.........121 121 121 #j121 #/|121 121 
Canadian Pavitic..... ---| 9053 | 905, | 91 907% | 9L 9073 
Chic. Mil. & St. Paul...’ 84 841g | 85 | 84% | 845g | 845, 
Illinois Central... -- 1OL% (101% (|10i3% (101% |1LOl% [101% 
Lake Shore.............. 137% |137% |138 {137% |138%4 [128 
Louisville & Nashville..| 71 71% | 72 71% | 70% | 70%, 
Mexican Central 4s..... 6953 | 693g | 6933 | 695g | 695, | 69% 
N. Y. Central & Hudson. 115% '115 115%2 (115% (115% [115% 
-Y. Lake Erie &West’n 23 2853 | 28% | 2333 | 2853 | 28% 
- do 2d cons........ 10712 {10748 |108 107% |107%9 {107% 
Sh Sahay Western, pref., 44 444 445, 445, 44g 4444 
Rorthern Pacific pref...) 56% | 57 5778 | 57% | 57% | 574 
ennsylvania............ 5a% 55% 557 557g 557, 5578 
Uni elphia & Reading.| 29% | 2953 | 3033 | 301g | 30% | 2953 
Pe Pacific... .....e.e0. 3933 | 3933 | 40% | 4034 | 405, | 404 
W@ ash pref............ 2543 255g | 2a% 2633 | 26% 2633 























Commercial and Miscellaneous Aews 


Imports AND ExeorTs FOR THE WEEK.—The following are 
~~ at New York for the week ending (fordry goods) 
yng 8 and for the week ending (for general merchandise) 

ug. 19; also totals since the beginning of the first week in 





FOREIGN IMPORTS AT NEW YORK. 








For Week. { 1889, | 1890. 1891, | 1892. 
Gey 004s .....| $3,283,274 $2,561,453| $2,417,161, 82,875,505 
er’dise.| 5,743,774, 6,734,546 127245239! 8890312 





2,561, 

3,734, 
To 5 Fo FO ee EF op ee 
Bince Fini" $9,027,048 ea.s0e.cen $14,692,400) $11,765,877 


Dry Goods...) $27.613 9e9\$ 7 3 
foods... ,613,9€9'$101,927,644) $77,787,318 $30,698,64: 
Gen’) mer'dise? 231'773;016| 245,512,123 266,425,354 ooursen eae 
Tiel 89 weeks, 8919,556.085 #947 480,767 $44,213,706) 897,001,180 
€ imports of dry goods for one week later will be found 

in on report of the dry goods trade. 
- Owing is a statement of the exports (exclusive of 
pool the port of New York to foreign ports for the 

ing August 23 and from J anuary 1 to date: 











{ 


i 



































Receipts at— Flour. Wheat. Corn. Oats. | Barley. | Re. 
Bbls 1961bs| Bush.60 Ibs| Bush.5+ los| Bush.32 los’: Bush.45 lbs, Bu.56 lbs, 
Chicago ..... 132,573] 2,273,299} 1,488,7-5) 2,0 7,038 32,655} 62,325 
Milwaukee... 26,550 441,05" 18,260 $4,000} 31,700 19,740 
Duluth...... 133,335 286,496) == nace ef] = eaeees err meee ° 
Minneapolis.| sees or rrren tr. " 
Toledo....... 1,304} 1,615,°0) 38,200 ye ) ree | 26,400 
Detroit... .... 5,322 414,576 24,098 44,073) O75, eee ee 
| Cleveland.... 7,633 79,135 6,968 58,613) 750) 86 
St. Louis..... 27,922] 1,589,771 202.730 206,340} — ccccee 9,890 
Peoria........ §, 25% 120,809 58,159 243,109 1,209 690 
Tot.wk, ’92. 3 9,88)] 7,618,718] 1,847,224] 2,7.8,95u 66,980) 118,951 
Same wk,’91. 221,5€6) 5,921,011} 2,171 671) 2,551,580 129,245) 943,815 
Same wk,’v. 245,948] 1,952,656!) 2,447,762) 3,3 13,592 302,05 i} 108,127 

Since Aw. 1. | 

1891-92.....} 1,111,069] 20,757,601) 5,163,251) 7,141,306 172,670, 316,105 
1890-91..... 581,331] 17,342,201] 6,513,556 7,243,733) 223,051) 2,221,193 
1889-90..... 610,828) 6,843,985| 7.424456! 8,015,314 541,637) 269,485 


The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 20, 1892, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 


At— bbis. bush. bush. bush. bush. bush. 
New York..... 126,305 1,921,575 299,000 372,550 ..... . 12,000 
ee 52.662 7.325 92,415 172,464 750 cocsce 
Montreal...... 28,959 487,637 [240,903 129,332 4,850 16,199 
Philadelphia... 52,942 663,421 199,674 54,086... - 00 
Baltimore..... 77,111 1,231,285 53,182 BOsetS = cave . 19,755 
Richmond..... 3.025 35,958 31,906 16,150  ....06 100 
New Orleans... 25,558 516,350 40,7397 76,029 = ecco © cnace < 








Total week.. 366.572 4,364,051 918,877 816,244 5,600 49,654 
Cor. week ’91. 330,269 5,438,172 777,362 1,189,412 540 242,754 

The exports from the several seaboard ports for the week 
ending Aug. 20, 1892, are shown in the annexed statement: 
































= Wheat. Corn. Flour. Oats, Rye. Peae. 
| Bush. Buoh. Rls Bush. Bush, Bush. 
NewYork) 931,644, 180,509 77,132 71,733 10,458 2,911 
Boston...) 155,917) 50, L20 15.563 8,962 Ki 
SS errr eee = 624 cooeeg 
Montreal! 139,870 181,128 © 32,326 69,951 
Philadel .| 497,098! 63,117 16,731 siseeee 
Baltim’re; 436,599) 84,4283 94,239 
N.Orl’ns.| 400,682) 210 1,335 
N. News..| 186,968) __...... | sends 
Richm’nd| —..... ees ee eee senna 
| | preg ae : 
Tot. week|9,4£9;778 559,512) 267,950) 291,7%8 74,404 
me time’ ' 
. ‘Si 5.951,44 256.025 209,433) 33.72 200 546) 39.398 
- . “ Dd. | . BB is rh 2 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 20, 1892: 




















Wheat, Corn, Oats, Rye, Bariey, 

In siore at— bush. bush. bush. bush. bush. 
New York....... 2,351,000 624,000 618,000 7,000 22,000 
Do afloat 171,000 arn | arr 
SE caacsamait cabin 2,000 5,000 ry Ae 
Buffalo ......... 2,303,000 325,000 472,000 5,000 13,000 
Chicago........ 5,631,000 4,088,000 1,438,000 120,000 25,000 
Milwaukee...... DOD = so kwadeeee: saacdous 14,000 80,000 
OS! ee RS a re een me 
EN cccoscacacs 1,430,000 64,000 75,000 75,000 _........ 
eS ee £02,000 8,000 20,000 14,000 
St. Louis........ 3,823,000 173,000 184,000 2,000 _ ........ 
Do afloat . 33,000 Seunee eo0eeee  ‘“Cononene  sceanueel 
Cincinnati ...... 1,000 7,000 5,000 44,000 
BEER. .ccvecces 285,000 37,000 112,000 12,000 
Toronto......... OO 7 _ Pes 10,000 32,000 
Montreal ...... 519,000 14,000 501,000 89,000 
Philade)phia.... 1,057,000 265,000 ae eee 
PD saccetnanse 26,000 56,000 120,000 6,000 ........ 
Indianapolis. on 514,000 39,000 50,090 ae 
Kansas City. 598,000 81,000 101,000 " Meee 
Baltimore ...... 1, 929) 000 31,000 74,000 SEBSO sc ccccces 
Minneapolis.... 4, 503,000 37,000 = ..--nnee —sneencee 3,000 
On Mississippi.. 242,000 3,000 et §<xeasene eoeden 
On lakes........ 2,587,000 1,170,000 761,000 50,000 22,000 
@ncanal&river 976,000 109,000 GE fkekectns waneonee 
Tot. Aug. 20,'92.31,779,000 7,149,000 5,046,000 353,000 356,000 
Tot. Aug. 13,’92.28,255,000 6,423,000 5,472,000 269,000 366,000 
Tot. Aug. 22,'91.17,857,968 4,197,573 2,141,865 1,796,656 57,225 
Tot. Aug. 23,’90.18,289,447 9,493,312 2,792,361 594,802 366,823 
Tot.Aug. 24,’89.14,291,270 9,476,150 5,611,809 870,656 327,758 
Long Island—North Shore.—A special meeting of the 


stockholders of the Long Island Railroad Company was held 
at Jamaica, L. I., to consider the guaranty of the interest 
upon the new issue of North Shore Branch bonds. Of a total 
of 240,000 shares, 193,074 were voted in favor of the guaranty. 

The Long Island Road, a little more than twenty years ago, 
guaranteed the principal and 7 per cent interest on $600,000 
bonds of the Smithtown & Port Jefferson Railroad Company. 
The bonds will mature ten years hence, and a debt has accrued 
to the Long Island road of more than $1.000,000, which is now 
in judgment. The present action of the stockholders of the 
Long Island Railroad will result in the funding of the old 
bonds and a part of the floating debt, and in providing £ funds 
for the extension of the Smithtown & Port Jefferson Rail- 
road along the north shore of Long Island, about twelve miles. 
It is proposed to consolidate the Long Island Railroad, North 
Shore Branch, with the Smithtown & Port Jefferson Rail- 
road. to make one c orporation of these two properties, and to 
issue $1,500,000 bonds on the entire property. 


Toledo & Ohio Central—Toledo Columbus & Cincinnati. 
—A notice has been issued to the stockholders of the Toledo & 
Ohio Central calling for a meeting at Toledo, Ohio, September 
29, for the purpose cf passing upon a proposition to increase 
the common stock in the sum of $1,651,000; that is to say, 
from $4.849,000, the present capital stock, to $6,500,000, said 
increased stock to be used for the purpose of extending its 
line, constructing branches, increasing its machinery, rolling 
stock, depots or other fixtures, and ‘other lawful purposes; 
also to pass upon a proposition to extend the line of the Col- 
umbus branch from its present terminus at Columbus, Ohio, 
to the point where the C. C. C. & St. L. Ry. forms a junction 
with the Toledo Columbus & Cincinnati Ry., at or near 
Ridgeway: also to pass upon a proposition to purchase that 
portion of the Toledo Columbus & Cincinnati Ry. between 
Toledo, Obio, and the point where said railway connects with 
the C. C. C. & St. L. Ry., at or near Ridgeway, upon terms to 
be then submitted to the meeting; and also to pass upon a 
proposition to issue the mortgage bonds of the company in the 
sum of $2,500,000, at a rate of interest not exceeding 5 per 
©ent per annum. for the purpose of extending its road, con- 
structing branch roads, increasing its machinery cr rolling 
stock, building depots or shops, making improvements, and 
other lawful purposes. 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotations 
GAS COMPANIES. | Bid. Ae 


















—Messrs. Redmond, Kerr & Co. offer in this issue of the 
CHRONICLE an attractive list of bonds. 

—A list of investment bonds is advertised in another column 
by Messrs. Charles T. Wing & Co. 

Attention is called to the card of R. B. Sperry, Baltimore, 
dealer in Southern securities. 

—Messrs. Geo. A. Lewis & Co., Chicago, advertise in our 
State and City Department, Grant County, Indiana 5 and 6 
per cent bonis, and Butler, Mo., water sixes. 














United States Sub-Treasury.—The following table show 
receipts and payments at the Sub-Treasury in this city, for 
sellas the balances in the same, for each day of the week, 





{ 


[ | _ Balances. 











Date. | Receipts. | Payments. | Gein. (Coin Cert’s. Ourrency, 
= | ¢ | $ | 8 | 3g 

Aug. 20, 2,402,597 3,716,209 99,482,940 15,935,479, 21,905,330 

22 4,037,170 5,306,463 99,382,940 16,435,223 20,235,292 
« 23 316351034  31625,744| 99,373,149) 16,792,967| 19,947 632 
“ 24! 2,923,074 3,225,740) 97,817,003) 17,076,820) 20;917'259 
“ 25> 3,621,853 3,703,906 97,890,978) 17,340,075) 20,447'981 
“ = 337,903 2,570,439 97,846 1660) 17,433,255) 20,166,582 
Total.) 18,957,636. 22,198,499 ..... PRES 5 ORIORIES | ssn 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co.: 








Shares. Sh 
5 Nat. City Bank .......... 475 10 Imp. & Traders’ Nat. Bk.621 
25 Nat. Bank of Deposit...113%8 Bo 
1 Chemical Nat. Bank. ...$4,4 9 $12, ay am! — 7s (L. R. 
90 Citizens’ Nat. Bank......157 | & Fi. 8. R.R.)..........00... 9g 
By Messrs. Adrian H. Muller & “an : 
Shares. | Bonds. 
5 American Exchange Nat. $500 City of N. Y. Cent. Park 
TO <incccrcininies kansas 15849| Fund. 5s, 1898. Feb., May, 
Aug. and Nov......... 10849&int 
Banking and Financial. 
$250,000. 
OMAHA WATER-WORKS 


Five Per Cent Gold Bonds. 


DATED JULY 1, 1887. DUE JULY 1, 1907. 
COUPONS JANUARY AND JULY 1. 
Price 90 and interest, at which the bonds will 
yield 6 per cent on the investment. 


These bonds are part of an issue of $4,000,000, of which 
$400,000 have been placed in trust to retire the same amount of 
bonds that are a prior lien upon a pertion of the property, made 
by The American Water-works Company and secured by mort- 
gage upon the extensive water-works plant supplying the Cities 
of Omaha and South Omaha, Neb., the population of which, by 
the Census of 1890, was 147,597. 

Since the issue of these bonds more than $1,200,000 have been 
expendedin new construction, on acceunt of which the Company 
issued and sold at par $1,090,000 of 6 per cent preferred stock. 
The works, in point of efficiency and ‘supverivr construction, are 
unexcelled by any water-plant in the United States. 


The earnings have increased from $128,341 in 
1886 to &360,000 (estimated) for 1892. 
FURTHER PARTICULARS UPON APPLICATION. 
THE CC, H,. VENNER COMPANY, 
33 WALL STREET. _ 


LIBERTY NATIONAL BANK, 


Centrai Building, 7 many Street. roel York. 
CAPITAL, - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVES, Vice-President 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 





PENT SOEE® | BEG GUNS = BG EARNER 
HENRY GRAVES, J 2 * 
GEO. F B x, DUMONT CLARKE, J. A. GARLAND. 


J. R. MAXWELL, JNO. H. STARIN, 








GAS COMPANIES. | Bid./ Ask. | | Bid. Aék 
35 Williamsburg ............. = 
117 Bonds, 6s8.. -/108 111 
Jersey © ity & een oe lasessal Metropolitan( Brooklyn). esl eccas: - 117 
ee Bonds .....'116 -.«ee|| Municipal—Bonds, 78 nanan ae 
Matual(N. Y.)....... 1 145 ||Fulton Municipal 137 140 
Bonds, 68............ -j2 102 Bonds, 63 102 = 107 
Waesan (Brooklyn)... 14 -««e-.|| Equitable x153 155 
TT, a ew :--|| Bonds, 6 D leads 
People’ 's (Brooklyn). 95 |} 1 
’ . 2 
City Railroad Securities—Brokers’ Quotations, 
Attantic Av., B’klyn.St’k. 112 115 Dry Dock E. B’y & B.— | 
Gen. M.,53,1909...A&0 100 103 crip ..-.... oo cone Cccccece ase 102 
Bl’cker St. & Fal. F.—Stk. 29 30 wight Av.—Stock......... 
let mort., 78.,3900-..J&J 110 ...... EighthAv, + Scrip, 6s, 1914 tH i023" 
Br’dway & 7thAv.--St’k.. 197 200 2d & Gr’nd St. F’ry—Stk. 250 ...... 
lst mort., 5a, 1904 J&D 104 107 lst mort., 78, 1893.A&O 100 103 
2a a ‘5s, 1914...J&3 103 103 42d St. Manh.& St.N.Ave.) 54 5 
La lat, Bs, BG.ccee 24105 107 lst port. 63, 1910..M&S'111 114 
2nd 5a, int. as rent.,’05. 94 97 2d-M, income, 68....c&J 62 64 
Brooklyn City— Stock. sag 129 192 Houst. W.St.é& PB. F’y—Stk. 200] 
B’klyn crosst’ n 5a. 109 10 t mort., 78, 1394. reed bn 107" 


ls 
Bkn.C’y& N’n58,1933 res t+ ta 102% | gn i ~ Siege 


Central Crosstown—St’k.. 


cond Ave.— m 
Seat mort., eck 


6 12 
M&N 103 los 


let mort., 68,1922. M&N 133 ii7 
Gent. Pk.N& E St 145 150 | Sixth Ave.—Stock..... see-| 200 ove 
Consols. 78, 1902 . 117 120 . Third Ave.—New stock.. “508 2 2 
Dry Dk.E.B.& Bat gst. 118 120 st M., 5s, 1937..... J&J\111 iis 
ist mort., 78, 1393..3&2D 100 101 | Twenty- ‘third (ps 20 ine” 


lat mort. 74. 189 ° 








THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capitai. - $1,000,000 | Surplus & Profits, $1,030,00 ) 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. oa 





Spencer Trask & Co., 


BANKERS, 
10 Wall St., New York. 16 Congress St., Boston. 
Albany. Providence. 


Members of New Yerk and Boston Stock Exchanges. 


INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 


DIVIDENDS. 








Per When | Books Closed, 
| Oent. | Payable.| (Days inclusive.) 


Name of Company. 





——_—— | | earned 
Miscellaneous, | 


Oregon Improvement, pref.. ....| 


| lg Sept. 1/Aug. 26 to Aug, 31 
Trenton Potteries, pref. (quar.)..) 2 ‘Sept. 10 Sept. 


2toSept. 9 





WALL STREET, FRIDAY, AUGUST 26, 1892-5 P. M. 

The Money Market and Firancial Situation.—Three 
events of broad import have happened this week touching 
closely the financial interests of Wall Street and the country 
—first, the cessation of the switchmen’s strike at Buffalo ; 
second, the decision of Judge McCormick against the Rail- 
road Commissioners of Texas ; third, the decision of Chancel- 
lor McGill in New Jersey against the lease of the Central 
of New Jersey to the Port Reading. 

The defeat of the Buffalo strike is another great victory for 
the people and the railroads, against an unreasonable measure, 
accompanied by violence and disorder, in a cause that was 
not even supported by the leaders of other labor organizations. 

The Texas railroad decision is very broad and far-reaching 
in the principles which it involves touching the ownership of 
property. It isa decision which goes far towards bringing 
law down to the business man’s basis of common sense and 


reason, and leaves the question between State and railroads to 
be settled as a matter of fact by an examination of what is 
right and fair—or, in other words, by the same principles 
which control in arbitrating a controversy between members 
of our Stock Exchange or any of the great Exchanges or 
Boards of Trade throughout the country. If this decision of 
Judge McCormick is upheld in principle by the Supreme Court 
of the United States, as there is good reason t9 suppose 
that it will be, we may feel greater confidence in 
corporate securities in this country for all time t» come. It 
would also be of inestimable value in case a silver basis of 
currency should ever be reached by the United States, as the 
railroads, under this decision, should be permitted to charge 
high enough rates to earn the interest which they have prom- 
ised to pay on their bonds, and that interest in a large ma- 
jority of cases is payable in gold, as the bonds were sold by the 
companies for gold or its equivalent. 

The decision of Chancellor McGill against the lease of the 
Jersey Central to the Port Reading Railroad Company has 
been commented upon to-day with various sentiments. But 
whatever may be thought of the soundness of his conclusions 
in this particular case, his general views of the course to be 
pursued by a court of equity will be accepted with some sat- 
isfaction by the public, since his principle of disregarding 
technical law and acting on the main facts of the case, as they 
are shown up by common justice and reason, is not less 
broad than that involved in the Texas decision. All such 
rulings of the courts furnish protection for the individual 
property owner and the public. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 214 per cent, 


Posted rates of leading bankers are as follows: 





Bixty Days. Demand, 


-|4 87 @4 8749|4 88\9@4 89 
4851904 85%) 
485 @485% oT 


August 26. 





Prime bankers’ sterling bills on London 
Pcime commercia. .......-.. . 

Documentary commercial 
Paris bankers (francs)......... 
Amsterdam (guilders) banker 
Frankfort or Brewen(reichmarks)b’ 


United States Bonds.—Quotations are as follows: 


Interest| Aug. | Aug. 
22 


Periods) 20. | 



















-| 40 
ers! 95188 9514 95 



















Aug. | Aug. | Aug.| Aug. 
23. | 24. | 25. 26. 

















OG po  tomnans./a reg.|Q.-Mch.|*100 *100 |*100 |*100 |*100 \*100 
48,1907... ...... reg. |Q.-Jan ./*115 19 *115'9/*115% *115% *115le/*1151g 
4s, 1907..... ---coup./Q.-Jan ./*1151g *11549/*11549 *115%9 *115%9|* 115 lg 
6s, cur’cy,'95....reg.|J. & J.\*107 |*107 |*107 |*107 |<107 |*107 











. ), ’ 
6s, cur’cy,'96....reg.|J. & J.|*1091g *10919)*109 lg 
6s, cur’cy,’97....Teg. J. & J.\*112%4 *112‘9/*112'9*112'9 *1121g/*112lg 
6s, cur’ey,’98....reg.|J. & J.|*115%g 411549 *11519 *115%g'*115 y/*115 lg 
6s, cur’cy,’99....reg.)J. & J.J*118 |*118 |*118 |*118 |*118 |*118 
*Thisis the price bid atthe morning board; no sale was made, 


Government Purchases of Silver.—The following shows 
the amount of silver purchased in August by the Govern- 
ment to date. The Government having purchased the full 
amount of silver required by law for the month of August no 
further offers will be considered until September 2, 1892. 



























Ounces Ounces . 
offered. | purchased. Price paid, 
|-— — 
Previously reported......... 6,732,000, 3,981,610 $0°3293 @ $0°8574 
a 851,000) 415,000 $0 
) bniipidandccakacaadl stamaeek  <aeaeaon 'S 
AO RAIA BO f Ceabeees 8 
*Local purchaseS.....20.20.! -see-20- DS» scene 











| tna: tae 
*Total in month to date ..'7,633,009! 6,396,610 $0'8293 @ $0'°B574 
*The lecal purchases of each week are not reported till Monday of 
the following week. 
Coins.—The following are the current quotations in gold for 
various Coins: 


Sovereigns... .... 
Napoleons .... 385 @ 390 |Fivefianes.......—9 














$486 @$490 |Finesilver bars... 83%2 — 84 
0 @ 95 









X X Reichmarks. 4 74 @ 480 (Mexican dollars..—66 @ — 67 
25 Pesetas....... 475 @ 485 Do uncommere’|— — @ — — 
Span. Doubloons.15 50 @15 70 |Peruviansols.....—60 @ — 62 

ex. Doubloons.15 50 @15 70 |English silver.... 480 @ 4940 





Fine gold bars... par @%4 prem.|U.8.tradedollara—70 @ 


State and Railroad Bonds.—The sales of State bonds have 
shown considerable dealings in the low-priced issues of Arkan- 
sas and South Carolina. At the board $26,000 Arkansas 7s, 
L. R. P. B. & N. O., sold at 934@1914, and $20,000 L. k. & F. 
S. issue at 1014 @11 ; $45,000 S, C. 6s, non.fundable, sold from 
2 up to 234; $10,000 Ala. ‘‘B” bonds at 1051g, do. $7,000 cur- 
rency funding 4s at 96 ; $10,000 N. C. special tax, class 2, at 4; 
$36,000 Tennesee settlement 3s at 7624 @77. 

Railroad bonds have -had some activity, as usual in 
particular issues. Atchison incomes have been active 
and steady under the announcement of the 21g _ per 
cent interest payment to be made September 1. Louis- 
ville St. Louis & Texas 6s sold up to 1000n a fair busi- 
ness. Reading incomes were more active to-day on the New 
Jersey decision, but their prices weakened very little, and 
another move io the Reading system has been effected this 
week by the consolidation of the Lehigh Valley steamer line 
on the Lakes with that of the Great Northern Railroad, thus 
































the average being 2 per cent. To-day rates on call were 
114 to 214 percent. Commercial paper is quoted at 4@514 p. c. 

The Bank of England weekly statement on Thurs lay s\owe: 
an increase in bullion of £275,000, and the percentage of re- 
serve to liabilities was 50°19, against 48°19 last week; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 2,475,000 francs in goid and 
225,000 francs in silver. 

The New York Clearing-House banks in their statement of 
August 20 showed a decrease in the reserve held of $3,600,400 
and a surplus over the required reserve of $12,378,875, against 
$15,774,450 the previous week. 





| 
892 Differen’sfrom 1891 1890. 
Aug. 20. Prev. week, | August 22. , August 23, 








| $ | + 
69,772,700 €0,812,700 
64,147,800 59,447,100 

2,300 

2,700 


bg 
--- 60,422,700 
Sarplus.... coe! 67,390,500 — caccoccece 
ts 492,054,300 Inc .2,282,600 $95,455,509 397,67 










irculation -| 5,466,400 Inc. 57,100 4,976,200 3,6 
Net deposit - 524,412,100 Dec. 819,300 402,912,409 339,533,109 
_ 86,094,300 Dec.1,674,000 63,355,000 63,521,100 


Reserve held.... 143,481,900 Dec.3,600,400 114,837,900) 914,475,300 
Legal reserve.... 131,103,025 Dec. '204,825 100,723,100 97,333,275 








Barplus reserve. | 12,373,875 Dec.3,3 5,575 14,109,800 Di.2° 12,975 





Foreign Exchange.—Tie market for sterling bills has 
been dull and rates are decidedly easier, Tne shipm-ats of 
gold this week amount to $1,500,000. Actual rates for ex- 
change are: Bankers’ sixty-days sterling, 4 86!4 @4 8615; de- 
mand, 4 8714@4 8734; cables, 4 8734.@488. | hs 

The following were the rates uf uoaestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 14@!¢ premium; Charile.ton, buying par, sell- 


ing 1-16@}¢ premium ; New Orleans, bank, $1 50 per $1,000 | 


pes commercial 75c. premiuin; St. Louis, 5%c. per 
:000 discount ; Chica zo, 70c. per $1,009 discount. 


:| 57,387,600 Dec.1,921,400 51,452,990 26,254,200 | 


giving connection with the latter road to the Pacific Coast. 

| Texus & Pacific bonds, St. Louis Southwesteras and Houston 

| & Texas Central 43 were all more active and stronger on 

| judge McCormick’s decision against the rates established by 
the Texas Railroad Commissioners. Col. Coal & Iron 6s ad- 
vanced 214 per cent in sympathy with the stock. Green Bay 

| W. & St. P. incomes have advanced on the better prospects of 
the company. 

Railroad and Miscellaneous Stocks.—There has been a 
very respectable summer business in stocks, but a few special- 
ties have coatributed the buik of the transactions. Atchi- 
soa has been in good demand and sold above 40 on the in- 
creased earnings and the payment of interest on the incomes, 

| though it closes a trifle lower at 39. Rock Island has been 
| decidedly strong and St. Paul steady on good earnings and 
| the prospect of a continued large traffic this fall. Burlington 
has pot been as strong as the other grangers. Louisville & 
Nashvile has weakened slightly and this is believed to be 
partly due to short sales. The Gould stocks —Missouri Pacific, 
texas & Pacific and St. Louis Southwestern—were pushed 
upward in consequence of the Texas decision. 
| Reading has been affected for some time past by the possibil- 
ity of an unfavorable decision in New Jersey, and to-day 
after the announce nent it fell off to 5714, closing at 575%. 
President McL2od is reported in Philadelphia as saying that 
the decision will have no effect, as the friends of the Reading 
Co. own a majority of the Central of New Jersey stock. Colo- 
rado Coal & Iron jumped up quickly about 8 points this week 
on reports that the consolidation was settled. Among the 
industrials, Distilling & Cattle Feeding stock has been act- 
ive, selling above 51 on Wednesday and closing to-day at 49. 
Sugar fell off to day on large sales from 11444 to 111% at the ~ 
| close. New Eaogland was weak around 31, on the impression 
that the company was being squeezed by the New Haven; 
| but to-day it advanced quickly from 31'¢ at the opening to 
335g and closed at 327. Oe 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGUST 26, and since JAN. 1, 1892, 




























































































































































































































HIGHEST AND LOWEST PRICES. aa Range of sales in 1892, 
e 
Baturda Monday, Tuesda Wednesday,| Thursday, Friday, STOCKS. Week, 
Aug. 2 > | Aug. 23 Aug. 23. Aug. 24. | Aug. 25. | Aug. 26. Shares.| Lowest. Highest 
Active RR. Stocks, 
3833 385 ti a te 393g 40% 39% 401 391g a fi 39%! Atohison Top. & Santa Fe....'112,085) 323g May 21) 4653 Jan. 4 
*4 5 | *4 5 *4 5 *4 5 |Atlantic & Pacific.........0.-|  -.---- 4 Apr. 21) 5%Jan. 3 
9733 9738 7% 97 ” 59! 9719 9716} 9719 98 971 97 97% 9719 Baltimore & Ohio............ 2,900) 9519 Mar. 9/1014 Mar, 12 
BS 8849) 881g 881g os 884) 89 89 *8833 gone §9 &9 |Canadian Pacific...........-.-. 1,250} 8619 Mar. 22) 941g Jan. 12 
58 s%| 59 5933! 59% 5949) 591g 59 9% 59%) *59 591¢\Canada Southern..........-.- 1,110) 56 July 6) 64% Mar, 5 
13348 1349! 13419 136 | 135% 1359| 13518 136 13549 1352; 134 135% Central of New Jersey........| 2,765/11119 Jan. 19,145 Feb, 29 
*291g 30's) *291g 30% *29% 3019) *29'9 301 “29% 30's "29% 3012 Central Pacific............-...|  ----- 295g Aug. 12) 35 Jan. 4 
237 237%) 2373 2413, ner 2453) 241g 24%) 23g 24%) 23g 23 pa] eeengeate & O.. vot, 2. eset. 4,335) 22 May 20) 28 Jan. 14 
*63 1g 639) 63 63 | 63%4| 62% 62%| *63'g 63% *63 6319 1st pref... 124) 59 Jan. 9} 64% Jan. 16 
*43¥9 444) onan 41% “4349 44ly) *43% ise “444g 45 434g 444 Do do 2d pref.....| --.--- > al oa 9) 4453 Jan, 21 
ania 45 150 .*145 150 | 150 *145 151 (7145 150 |Chicago & Alton .............- 139 4|154 July 28 
10213 102%) 102% 103% *101%4102% 10144 lose 10134 10218) 1U0i's 101 's|Chicago Burlington & Quiney.| 28,588 96% June 10/1105 Jan, 28 
yi 62 *59 62 | “59 Gls) “59  61/Chicago & Eastern Illinois....| ---... Aug. 8| 70 Jan. 3 
*98% 99%) *98% 9914 39 99 } 4 lg 9944; *98'2 99%| *98's 99lo 0 — 173 $8 Jan. 20/104 Feb. 1l 
82 82 82% 82%; 82% | a 8258 x31g 82'9 8278 8248 82% |Chicago Milwaukee & 8t. Paul.| 48,595) 755 Apr. 2) 8453 Aug. 1 
“126 127 126% 127 1267 127% |*126% 127% 1264 126% *1261 127 pref. 578/120 % Jan 19/1287 Mar. 5 
11749 117%} 117%4 117% Riiengs & Bethwentenn --... 6/12 
Gaeeel scnced eencgel 040046 tesacel Sandee cnnnael +e nee eeenee 0 pref. 
824 834 82°s/Chicago Rock Island & Pacific. J 
51% 5233) 5 2lg 53 52% 33uy 53 53 53 532) 5232 52%)/Chicago St. Paul Minn.& Om.| 8,110) 44 Jan. 19) 545 Aug, 
#119 1Z1 \*120 122 |*120%121 | 121 121%)*120 122 120 120 Do pret. 435|108%9 Jan. 20/123 June 
55g 66 6648 661) 66 6645} 66% 66%) 661g 6653) 66 66 |Cleve. Cincin. Chic, & 8t.L...| 5,250) 64 June 8) 75 Jan. 
a *98 99 *98 99 *93 G$9% 99% 994 *98 99 Do pref. 15) 95 Jan. 15) 99% Aug, 15 
34%) 34% 347%) 34% 347%) *3449 35 3its 35 317% 3478/Columbus Hocking Val. & Tol. 1,610) 29% Jan. 19) 40 May 1 
77 77 | *76% 78 | *76%@ 78%| *76¥9 779) “7649 77'9} 73 78 De pref. 110; 66 Jan. €| 80% June 
136% 137 137% 139 13833 139%| 138% 139 1334 138% *137 138 |Delaware & Hudson.......... 2,431/1227%3 Jan. 8/149% Apr. 
15549 155%| 15649159 | 15749 153% 156% 158% 1574 15849) 156% 157%| Delaware Lackawanna &West| 23,870/13918 Jan. 19/16719 Feb. 29 
"16 17 6 37 1°36 17 “16 17 6 Denver & lite Grande in: Ke 1633 June 2| 19'%Jan. 2 
*481g9 49 | 48% 48%) 49 49 1319 49+ 49 49 | 49% 49% pref. 510) 45 Jal. §| 54. Mar. 9 
4% 4% 4% 4% “4 5 5 be 5 “29 3 East Tennessee Va. & Ga..... 50} 4 June23| 9%Jan. 7 
: *33 36 *33 36 *33 36 “33 36 *33 36 *33 36 Do lI[stpref.|  ----.. 301s June 21; 51% Jan. 11 
7104 12 *10%9 12 *101g 12 *10¥49 12 *“1Clg 12 “104g 12 Do 2d pref.| «---.. 75g June 22) 20 Feb. 29 
sensce DAB PP occcce MB | ssccen senese #133 142 |*1388 142 | ...... ...... Evansville & Terre Haute....|  ------ x119gJan.15!145 July 22 
“143 (150 |*140 145 ("140 145 |*140 145 *141 145 | 141 142%/Great Northern, pref........-. 300|119 Jan. 22144 Aug.11 
“991g 10049) “99 9949) 100 100 | 100 100 991g 9919) 99 9Y9%/TilinoisCentral............ om 178) 991g Aug. 15/110 Jan. 5 
*12 13 12% 12%) *12 12%} *12 12 12 12% “aa He Iowa Central............-cee-- 360! 97%. July 19} 1519Jan. 4 
“42 439)*...... 439) *42 43%| *42 434%) “42 43% Do ref 100} 39 May 23) 56% Feb. 13 
*2433 2445) “2453 24g) 2ilyg 24%) 24 24 24% 244 237% bi Lake Erie & Western ......... 1,000} 20%4 Jan. 19) 27% Apr. 18 
*751g 7633) *751g 76%) 75% 75%) *76 77) 75% 75%) 75% 75% 0 ref. 425| 69.4 Jan. 5/ 80 Apr. 18 
133% 133%) 135 135 135 135%! 1354413535 135 135%4| 134% 135 eee Ah. Southern. 3,575)120 Jan. 19)140% Mar. 5 
*109%1LL |*L0vlg 11049) 110 110 \*110 111 ;“110_ 111 110% 110%) Long Island................... 250| 95 Jan. 18/112 June17 
69 694) €958 701s) 6953 70%) 687% 70 | 63% 691s} 63% 68% Louleville & Nashville........ 23,825) 68% Aug. 26) 844gJan. 2 
*25%4 26 25% 25%) 25% 26 25% 25%) 254% 25%) 25 25%|Lonisv. New Alb. & Chicago..| 1,625) 23% Apr. 4/ 31 Jan. 7 
*21lg 23 33a 23 22% 223%) ‘21% 23 | ‘22 23 22% 22%/Louiaville St. Louis & Texas . 200) laigJan. 6) 24 Mar. 18 
138 138 | 1384 138%/ 138 138%) 137 137% 13542 i" 13% 1%57%|Manhattan Elevated,consol..| 7,932)104 Jan. 2/139 Aug. 19 
*107%4, 109 108' 108 109 109 | ..... © eecncel sanees s-eee+ eee. |Michigan Central.............. 550/104 Jan. 20/117 Mar. 5 
174 18 16% 17%) 17 17 16% 16%] *16% sta "16 18 |Minneapolis & 8t. Louis...... 8 Feb. 25) 2144 Aug. 10 
44¥g 455) 45% 45%) 45 4533) 44 44 4449 44%) “43 45 Do pref. 18 Mar. 5) 484 Aug. 10 
"14% 15 *15 154g) 15%5 1549) 15% 153) “1o44 15% 15% 15%|Missouri Kansas & Texas .... 23 June 6) 20% Jan. 13 
25% 26 26 26%| 27 2833) 274g 28%) 27% 28 27'g 27% 0 pref. June 6; 3348 Jan. 13 
59% 60%) 60 61%! 6133 62 6l%4 63 62% 63 61%3 62%!Missouri Pacific............... Sate June 7,\ 65% Jan. 4 
*35% 37 "351 4 “351g 39 *354g 39 “354g 39 “391g 39 |Mobile & Ohio........ 3449 Jan = 42% Jap. 2 
"85 90 | *85 135 *85 90 | *85 90 | *35 90 |Nushv.Chattanooga&St.Louis -| 85 Mar. 91 | ea 
112% 11253) 112% 1124) 1 124% 113 11258 112%) 112% 113 112% 112%|/New York Central & Hudson. »705}10938 July il 119% Mar. 
*17 7%) “17 =17%9/ “17:18 174g 174) “1744 1849) “1744 194/New York Chic. & 8t. Louis .. 100} 154g July 7| 2242 Jan. 5 
731g 73%| *72 80 ;, *72 §0 | *72 80 /|*72 80 | *72 ~ 80 Do 1st pref. 150} 72 May 19) SligJan. 4 
“34 39 | *34 39 | “34 39 | 389 38%) “34l9 399 “35 394 Do 2d pref.| 200) 33's July 6 45, Jan. & 
27% 27%) 27'9 28%) 27% 28%) 27% 28%) 27% 2544) 27% 27%/New York Lake Erle & West’n| 30,590) 254 June 8) 34% Jan. 2 
easeen 65| 65.9 65%) 66 66 | *65% 66%) 66 6644] ............ Do pref. 606] 62% July 6) 7742 Mar. 5 
33% 34%! 32% 337%! 31% 33%) 3073 32%) 30% 317%) 314 33%|New York & New England ...| 95,67] 307 Aug. 24| 59 Mar. 3 
nants Olena "248 250 .*248 252 |*249 251 |*249 252 |*249 251 |New York New Hav. & Hart. .---.J224 Jan. 15,252 June 2 
19% 19's) 19% 194g) 1953 19%) 19%9 19% 1944 195, 19 19%|New York Ontario & Western| 3,234] 18 June 6 23% Feb. 11 
15 15%) 154% 16 | 16 16%! 15%g 154%] 157% 1644) 15% 15%/New York Susqueban. &West.| 4,950) 1019Jan. 4) 1644 Aug. 25 
*67 67%!) 67% 69% 69 69 | 69 69 | 69 G69) 67. 69 Do pref.| 2,200) 4119 Jan. 2| 69% Aug. 22 
*ll4g 12 “lls 12 *11% 12 *11% 412 *11% 12 11% 117:|Norfoik & Western............. 100; 104% July 5) 18 Jan. 4 
*42 44 "43 44 43 43%) *43% 44 4344 43% - 43 Do pref. 427| 43 July 19 56 Jan. 4 
*20% 21 | 20% 21 | 21% 2i%! 21% 21%) 20% 207%] *2049 21% Northern Pacific......... cael 1,160} 181g May 14, 26% Jan. 2 
554g 55%) 55% 56le 56% 57 561g 56%) 5573 56%) 55% 56 pref.| 8,821) 51% Ma. 24) 724sJan. 2 
~ ) 4B 25 | tL 22 21 22 | *2l 22 | *2h% 22 Onto & Mississipp! ree eee. padunedl 202M. 17| 24 Jan. 5 
engeee cccees *.9 32 29 32 29 $2 “29-32 y —— F + UN RSE GEPeRe | 19 Jan. 12) 3749 Mar. 23 
$3 | *78 83 | *78 83 73 73 | *78 80 | *78 82 |Oregon R’y & Navigation Co. 205| 70 July 13) 9153 Jan. 28 
SAAS NERO, Patna 24 25le) “2449 26 | *24 25'4/Oregon Sh. Line& Utah North| 1,000) 22 July 1| 3348Jan. 4 
“18 1s¥4y) 18% 18%) 18% 18%) *18% 19 *lslg 1Y “18% 19 |Peoria Deca*ur & Evansville. 300] 164 July 6) 22%Jan. 4 
56% S84. 578 6elg Se% 59%) 557% 595) 58% 59%) 5744 58%) Phila. & Read., vot. trust. cers. 346,760) 38 Jan. 19| 65 Feb. 11 
*"2llg L2% ~sl 22g) *21 Q2y| “Zl¥g 22y)i V2%e_e Wy! *21 224| Pittsburg Cinn. Chic. & 8 50 23 May 5 30%Jan. 5 
"62 64 | “62 4 | “6219 64 | *63 64 63 63 | *62% 65 Do aoe ef. 160) 55%3 July 7) 673%:Jan. 5 
*37'g 40 | *37%0 40 | *3749 40 | *3742 40 | *3719 40 | *37@ 40 |Pitts. & West., pref. tr.certs.| ..... | 38 July 6) 45% Apr. 29 
8 S| 8% 8% Slip 8%! Sig 8% 8% Slyl 8 914 Richmond & West Point Ter’| 14, 085) 644 June 27) 174 Feb, 12 
40 4044) 401g oor on 41%, * ..<<- Bi te* cocce vue & Deo pre 38 June 21} 79 Feb. 16 
anaes Sanne l” onmeie escce “ast ueis 36's) ececes cecces| cocces cocce “ea ees 109 36 June29 41 Jan. 5 
sioeee senees *7U ly! * 72'4| 72 NOE ncpacn snaincel wanses sans | 63 Feb. 26) 74 Mar. 11 
“ani ai3 112% lis 111% 1124 1125 112% *111%112%| 1124112 44|Rome 1 &Ogddusy: 225 110 Jan. 19/113% June 30 
Se) “Sy 9 | ig 9g 9% 9%! *9 9 |St. Louis Southwestern ...... 2,150, 6% July 14) ll4gJan. 2 
1S 16% 17 1775 1814 1949! 134 187 8 19 1948 *l8'g 19% Do pref.| 6,112) 14 July 14) 22% Jan. 2 
44 44 4012. 40¥9 “30 44 | *41 44 | *41 44 | 40'9 404 /8t. Paul & Duluth....... enti 167, 399 July 6) 48%gJan, 7 
*103 106 *103 106 *103 106 *103 106 *103 106 *103 106 pref.| ....- 103 Jau. 19 1074 May 26 
a tt 116% 115 te 115% 115% 115%,*1154 116 a 116 (*115%116 |St. m.. Minn. & Manitoba... 400112 Feb, 25.1164 Jan. 4 
35 35% 3644) 36's 36%) 365, 37 | 73 37 | 3624 36%'Southern Pacitic Co... 2,700, 35% Aug. 18! 414Jan. 6 
mals 91g ll4e 114g 11%) 1133 11% 115%) 1134 1144/Texas & Pacitic............... 12,332) 7 July 1| 14% Jan. 4 
“270s 38 2n44 { 2873 284g 28%|Toledo Ann Arbor & ich.| 1,595 23 Apr. ail 2944 Aug. 23 
*4649 47 a7 ,* 47 47 |Toledo & Ohio Central........)  ......! 46 Jan. 52lg Feb. 13 
siciad . 85 $5 83 | Do pref.| ......| 81 Aug. 17 88 Feb, 11 
3844 35% 3933 3938 39%s|Union Pacific ................. 3i600 36% July 12 50%Jan. 4 
“17% 13 154g) 1944 1¥7%4|Union Pacitic Denver & Guif.| 9,042, 15% July 11 25, Jan. 4 
*10¥2 11, 11 114g 1134 Wabasb...... ccsccecesseseceees| 428/10 June 8/ 15%Jan 4 
247 247. 251g 2575 2578 De pret. 6,685 22%June 8 3349Jan 4 
27% 27: 27% 28g 28% Wheeling & Lake Erie........ (055, 2. Aug. 1y 40%Jan. 5S 
69 «69 698 70 70 | Do pref., 1,800, 69 Aug.18 80%4Jan, 4 
SY TE eicsse. escnne *161g i? Wisconsin Central Co......... 210) 153g May 20, 21%Jan, 4 
’ } } | Wliscellaneous Stocks, 
465, < 3% 47 47%) 4619 47% te 4744, 4614 47 45 46 American Cotton Oil Co...... | 7,511' 32% Jan. 19 477% Aug. 18 
83 27%, 83 83 «83% 83 821g 82% 81 f1 | Do pref. 1.688 634g Jan. 19 837% Aug. 18 
iis 17319 112% 114 | 112% 11458 113% 111% 1144811553 111% 114%'Am. Sugar Ref.Co ...,........ 161,023 781g Jan. 19 115% Aug. 29 
105% 106%, 106 106% 1U6 10733 107 107 | 105% 107 | 10419 10514! Do pref., 5,900 90 Jan. 19 107% Aug. 19 
81% 82% &2 e233 «6821g 825% 83 8314) 82% 83 §2' 83% Chicago Gas Co., trust rec’ts.| 38,215) 71% Jan. 2 835 Aug. 23 
32'e 324s 34 34% 34% 36% 35% 37% 38 39%, 38148 39% Colorado Coal & BOOM. ccsccesh BOs 444 2814 May 24 39% Jan. ik 
“see 11749 *116% 117% ae aes an? ae 117 117% 117% 118% Consolidated Gas Co.. 3,270 102 Jan. 14 11833 Aug. 26 
475% 47% *475% 4519 48% 49% 49 513 50 51 481g 4919|Distilling & Cattle Feed’g Go.| 44,955) 4418 Mar. 9 67%Jan. 7 
116 117%, 117 118% 116% iis 117 1174) 117 117% aes 117 {General Electric Co.......... | 12,941104'49 July 7 119% Aug. 19 
128% 129 | 128% 129%) 129 129% 12%1g130%g 1301s 13 % 130% 130% National Cordage Co .........| 17,420 91's Mar. 7 13133 Aug. 25 
321% 12) * 122 23 1214122 1:2 12249) 122% << 1204 121% v0 pref. 33440 100. Jan. 4123% Aug. 17 
42% 43 | 43 46% 45% 46% 45 46%) 45% 4615) 44% 4514) National Lead.Co............. 71.465 305 Mar. 24 46% Aug. 23 
v7 7% 97% 9953 98lg 99g GS 49g) 981g ou7 981g 98 Do ef.| 13,742, sl Mar. 24 9958 Aug. 22 
13% 13% 13% 137% %1I14 14% 14 14%/ 13% 14% 13% 14% a, Co......2--..] 4,710, 1148 May 18 18%Jan. 4 
“23 0-25 *-3 625) | “240 — 26 | *2380 C25 | *230 «O25 | *280C2S Oregon Improvement Co ..... pins 19 Junel4 29%, Jan. 4 
“35 33% * 3 33% 33 33%9' *33 334g! 33%9 33%9| *33 34 |Pacific Mail ................... 1,000| 33 July 16 40%Jan. 4 
BS DD |e sanee see se+| 555% 56 55% 56 5553 555% *55 56 |Pipe Line Certificates$ ...... 45,000 5144 July 9 6419 Jan. 12 
2196 197 “196 197 (196 197 | 197 197 19735 198 198 198 |Pullman Palace CarCo....... 1,330 184 Jan. 42001 May ss 
83% 83%) 52% 83% 82% 83 83 83 84% 84% *83ig 84 |Silver Bullion Certificates..../340,000 82's Aug. 12) 95%4 Jan. FA 
*32 Bilg “32% Silo 34 = 3ilg 341g 3419 ae 35 35%|Teanessee Coal & Iron .......| 2,200 3143 July 11) 50% Mar. 1 
25 100 | 100 100 *...... 100 |*...... + wee weeee| 92 Feb. 23108 Apr. 22 
987% 99%) 9818 497%) 9914 99% 99 9933 98% 199% 9833 987s|Western 5 aden Setoameeh-., 19,192) 82 Jan. 19 100% Aug. 16 
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STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 









(t Indicates actual sales.) 





























































































=. . 2. f i . g. 26. | sé p 
INACTIVE STOCKS? Aug. 26. { Range (sales) in 1891. | Sueseme Seen, Aug. 26. {Range (sales) in 1892. 
q Indicates unlisted. Bid. | Ask.| Lowest. { Highest. | {7 Indicates unlisted. Bid. | Ask. Lowest, Highest, 
d | | 
Railroad Stocks. mg | : H , St. Joseph & Grand Island.....100) ...... |..... -| 9 Jan. | 10% July 
albany & Susquehanna... ... 100 160 165 (160 Feb. 165 Feb. || St. Louis Alton & T. H......... 100| 33° |37"| 32 July | 40 Apr. 
Atlanta & Charlotte Air LJ....100, 85 PEs ape Do ey 100,150 |160 (128 Mar. |151 June 
Belleville ¢ & South. Il. oe----2ee 141 |.. an. /130 Jan. 'St. L. & San Fran. 1st pret kaa 100; 7419)...... 75 July | 79 Mar, 
Boston &N. Y. AirLine ean... S.C Seeee 102 Jan. |' South Carolina..........-...--- 108) ccccse |.teeee| 1 Mar.| 419 Jan. 
Brooklyn sevatedt denn dadeowe 100, 31 32 Jan. || Toledo Peoria & Western...... 100) haba eae | 17% Jan. | 29% Aug. 
Buffalo Rochester & Pitis..... 100 | 44% May | Toledo St. Louis & K. City  .......| ..... -| 19 81g Jan. | 26 Feb, 
eettetOd ...ca--cccccoscosees: 100 ¢ | 88% June! Virginia Midland...............100! ....../..e00.| 35% May | 381g Feb. 
Burl. Cedar Ra sids & Nor.....100 52% Aug. Miscellaneous Stocks, 
Cedar Falls & Minnesota oe 100 . |__7%Jan. | AdamsExpress.................100| 146 [151 |1431g Apr. |1501g July 
Cleveland & Pittsburg........- 50 154 \156 June American Bank Note Coff..........| 49 | 5012 43° Feb. | 4919 July 
Columbia & Greenville pf..... 100} ...... feces | 251g May | American Express...... asee---100} a ty 121 tela Feb. |1214 Aug. 
Des 3 | & Fort Dodge..... 100; 9 | | 1149 Aug. || Am. Telegraph & Cable..... -..100) | 8749 80 Jan. 88 July 
2---100| 25 | 25 Aug. | American Tobacco Co., pref...100{ $855 pion be 96 Jan. jL0L July 
i 143g Aug. | Brunswick Company..... -100; 8 914) Tig July | 14% Feb. 
3549 June | Chic. June. Ry. & Stock Yards. 100, 102 |104'3, 72 Apr. 104 Aug. 
2819 Apr ON Rare ..100) 95 99 8019 Jan. | 9319 June 
Proferred.....------ ee | 87 Mar. Citizens’ Gas of Brooklyn...... 100 *11319 113%) 9414 Jan. |114 June 
Georgia Paciiet...< a 00 ~~ 4ig\""7" | 7 Jan. || Colorado cuel pref....-.......- 100' 100 (101 | 99 Aug. 103% July 
Green Bay Win. &St. P.ir.rect. 100 1 t he 1: | 13%4 Aug. || Columbus & Hocking Coal..... 100) ..... .| cnaiiee 12 May | 1844 Jan. 
Houston “Texas Central...... 100, 4% Mar. Commercial Cable......... 22121100, 15749|163""|148 Jan. \160 July 
Dlinois Central leased lines. “100! 8) 9 | 96 Jan. || Consol. Coal of —- peaene 100, 27 | 30 | 26 Feb. | 29 June 
Kanawha & Michigan 100' 13% | 14 Jan. || Edison Electric Ilum...........100 {10149 102%) 79% May 102% Aug, 
Keokuk & Des Moines. WO coscece! sane 419 May , | haces a _— A 100} 23%)...... | 174 Apr. | 25 Aug. 
Preferred ......------ eeces--s- 100 | 1444 Aug eee----100| 64 | 6519 574 Mar. | 66 Aug. 
Louisy. Evans. & St. Lo., cons.100) ......|.....- +b. | 26 May “Lehigh & Wilkes, Coalt. PRE | 20 | 25 19% June| 25 Feb, 
Prafer4red .....ccccocecccosssee 100) ....0- lecowes 60 May | Maryland Coal..... Fi REE: 100) 23 25 | 23 July | 27 Mar 
Mahoning Coal......... ie f 87 |100 | 77g Feb. 100 Apr. || Minnesota Iron...............-- 100, 73%) 80 7419 May | 82 Jan 
Preferred........---- ++. | 103 |109 |100 Feb. 11249 Apr. || National Linseed Oil Co...... --100{ 33 | 33% 27 Jan. | 357% June 
Memphis & Charle D) weccce| eens el ccccce socces|ccccce soocas || National Starch Mfg. Co -100} 3319)......| 321g May | 4619 Feb. 
Mexican National.. eoceee| 6 | 3% Mar. | 5 Jan. || New Central Coal 100; 11 | 15 10 May /| 12 Aug. 
Morris & Essex....-. . -+--e- 1433¢ Jan. 152 Aug. || Ontario Silver Mining..........100) 3949) 41 | 37% Apr. | 45'g Jan. 
N.Y. Lack. & Western... jpewex | sesnoe 107% = 111339 July || Pennsylvania Coal......... ---. 50, 300 |.......275 Feb. 300 Aug. 
B. Y. & Northern pref..... 19 | 20 { 15 26 Jan. | P. Lorillard Co. pref........... 100} 111 |..... 2114 Feb. 118 Jan. 
Norfolk & Southern..........- 58 | 61 | 504, May 59 Aug. | Postal Telegraph—Cableg .. sO 87 | 90 |437 Jan. | 8719 Aug. 
Peoria & Eastern........--.---- 1049 12 | 8 June) 15% Jan. | Gaiekatives Mining...... eooee--100) 3%) 4 3'4 Mar. 4% June 
Pitts. Ft. Wayne ae Chicago 0.---100): 1354 | ..-0<s 15212 Feb. 155 Apr. oe, ea 0; 17 | 21 16 Mar. | 22% Jan. 
Rensselaer & Saratoga......... 176 /180 \164 Jan, |179 Aug. | Texas Pacitic Land Trust..... -.100't 13 14% 12 July | 15% Mar, 
Richmond Term., tr rects...... 100 ssthauipina lecosse 64g June oe OO 1) Oe, Oy een nnccuncatasaons 100 58 60 | 44 Apr. | 6044 July 
Do pref., tr. rects..... 100| ...... adnan | 401g June: 59% Apr. || Wells, Fargo Express........... 100 142 147 |140 Jan. |147 May 











* No price Friday; latest price this week 











NEW YORK — EXCHANGE PRICES.—STATE BONDS AUG. 26, 





Bid. | Aak. | 
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SECURITIES. SECURITIES. SECURITIES. Bid. | Ask, 
Alsbama—Class A, 4 to 5.....1906) 101 10239 New York—6s, loan...........1893 103 ee | 8.C. (cont.)—Brown anon 6s. 1893| 98 99 
Class B, 58..... ipieceiorael es 06) 104 (105% North Carolina—6s, old. ---J&J;| 30 |-seeee! Tennessee—6s, old...... 92-1898) 62 |...cce 
Gate ©, Gt. coccccccscccce ----1906) 95 (160 Ss 1900, 10 Comy romise, 3-4- es scupaile a): a: 
Currency funding 48........1920) * | 961g New bonds, J. & J....1892-1898, 15 New settlement, 63......... 1913) 101 |105~ 
Arkansas--68,fund.Hol. 1899-1900} |. 12 ORONO TE. ...cccccesccccscccess | 2lg OO. coces Cecccccccccccesccccces 1913, 100. |105 
de. Non- Holford| 160 j19U Special tax, Class 1..........c.cc« | 3 | DP akinstareaaaeionna eseeccase 1913) 767% 77 
7s, Arkansas Central RR........ 2 See | Consolidated 4s8............. 1910 93 QS eee | esesedlaeusae 
Leulsiana—7s, See TS oes) + iuasinan _ POET: 1919 123 127 | 6s, consolidated bonds.......... Par - 
Biamped 48........ Soncrans 92 94 | Rhode Island—6s, cou. -1893-1894 102% ......'| 6s, consolidated, 2d series,rects.| ......).. inal 
Miesauri—Fu nd.... ian 12047; RO5 104. yp ese South Carelina— 6s, nen-fuad 1£88 21 27% Gs, deferred. t’at ree’ts. stamped 
: 7 7 - + : 
New York City Bank Statement for the week ending Aug. © New York City, Boston and Philadelphia Banks: 
20, 1892, is as follows, We omit two ciphers(00) in all cases, Gaeiial @ | 
| 
BANKS, | Surplus.| Loans. | Specte. | Legals. Deposits.t|Circ'l'n Olearing’. 
Bah ks. 

(002 omitted.) |apital. | swrpius. | Leane. | Specte. | Legals. Deposits N. York.* $ * 3 ¢ | at 3 —— 
ae s | s|es | 3 s | ¢  |July 23... 480,378 ,2)91,257,8. 62,17,9 §24,047,6 5,455.4 570,339,0 
Bank of New York | 2,000,0) 1,£04,2/ 13,910,0] 1,990,0| 1,380,0; 13,440,0] .“ 3¥...- 127, S124 4/484,933,3 91,711.7/64,795,8 524, 104,1'5,443,5 532,948,9 
Mephattan Co... 2'050.0, 1,712°5| 13:80, 2744.0] 11450:0| 15.3370 Ang. 6... 127,813,2/498,777,1 90,835,9 80, 278,1 5 23,462,3 5.308,5 607 351.8 
Merchants’ . 2.000,0| (942.5) 8,379.5! 1.8741 514. 818589 3.2...) 127,318, 2'439,771,7/37,773,3 534,309,0 525,231,4'5,409,3 546 079.3 
Mechanice’.. 2,000, 1,925.6 135080) 1°149,0 9 84530 9253.0 pene | u empeings eegategl $7,887, 6/644,422,1/6,468,4 664,296,0 
——,.. B00O OL ear Tl] eee Ol ete] hes) 21,647.41 Aug. 6....| 64,642,9 170,224,6! 10,479,0 5,585.0 159,101.0 4,695.0 96,230,5 
a 1,000,0| 2,608.4) 14:256,7| 2,473.9] 2,555.0) 16.273.0|  13-+--| 64,642.98 165,643,7/10.394,9) 5,634.5) 147,296,0/4.733'5 86,333.5 
Tradesmen’s - "70,0 166.5) oeeth-6 ‘ 444.6] 198.0) 93: 018.5 one 68,642,9 166,219,0|10,284,9| 6,039, 10/146, 417, 9 gate 83,7414 
Merchants’ Exciange| 80001 “1673| a'lea’s| Ss7'5| 'eisia| -a’econ | Ang. 6....| 86, 793,7 107,215,0|  39.817,0 |119,246,0'3.545.9 63,824,9 
Gallatin National 1,000,0| 1,560,7| 5,922.5] $95.7| 4413, 5,228.6] {, 13 ---| 33.792,7 10%,207,.0) 38,564,011 19,203,0 3,535.9 57.7114 
Batchers’& Drovers’.| "300.0| "2e#,4| 1'827:9| 2761] 264'5| J'gagiy] “20.2.2! 85, 19384 109, 078,0 $8,294.0__}119,490.0 3.553 0 63.139.4 
Mechanics’ & Traders} 400,0} 429,4| 2,540.0] 190.0] 320.0) 2'505.0 | - © ye omit twociphers in all t 2 

‘ah bt 7 , 7 . ’ . phers in all these Ayjures. + Inc.udiag, for Boston and Phia 
Seen Meesmestaa” B00 bre0 wee? pty eel pees dslohia, the item “ due to other banks.’ 
Seventh National... 300,0| 70,5) 1,672,7| 3589} 86,6) 1,768,1 | - ” —Stock E fc 
Siate of New ¥ork.:| 1,200.4 ofits) Bseis 22008 ote 125588 giMiscellaneous and Unlisted Bonds.—Stock Ex. prices. 
change..| 5,000, ,203, 336, 077, 533, 12s, 
Commerce.. 000,0| 3,392,8) 20.890,5| 1,465,0) 2,654,0| 16,370,7 Miscellaneous Bonds. || Miscellaneous Bonds, 
§ 0 6,121.9 ry: 502,8| 5497.2 Amer. Water Wurks—lst, 6s. | ecoee «|| People’s Gas & C. ) Lst g. 65.| .cccce 
1 9.578,4| 1,254.9] 1,506.4! 10,2566 1st cons. 58, g......-- | - | Co, Chicago ...§2d g. 6s.) 10LJgb. 
3,134,5 187,4 %7,5' $,255,2 | Cahaba Coal Mn. /110 b. 1 Pleas. Valiey Coz Jet g. 63.) 99 
1 13,616.0) 1,601,9 2,414.5) 15,796,2 | Ch. Jun. & 8. Yds.—Col.t.g.,58) ...... | Procter & Gamble —1st,g.,64 15 ab. 
0. 6,073.8 963,3 31,9, 6,538,6 | Coloiado Fuel—Gen. 63......| --.000 | Security Cor. 1st con. 1B bBee 98 
2,464,0 134,4 42,1) 3,:58,9 | Col. & Hock. Coal & I.—6s,g.) ..-.. || Weste > Union Peleg? l—7s..| 1145 ao 
6,831.2) 677,0| _ 646,£| 56,652,8 | Consol’n Coal—Convert. 6s... | 104 b.|| Wheel. L.E.& P.Coal--151,g.58) . cece 
17,081,0} 5,010.8] 1,508,6| 20,356,2 | Cons.Gas Co.. es —Istgu. 53 35 b. |! Unlisted Boads, 
3,374,6 374,1 56Y, 3,533,0 | Denv.C. Wat. W ks.—Gen. “be 5a] .---2~ || Ala. & Vicks.—Consol. is, ote -| 90 b. 
8,038,6 623,4 175,i| $,097,0 | Edison Elec. Ill. Co,—1st 5s.| 105%». || | Vicks, & Merid., lsc 63.. 100 b. 
maee 2:903,6| 226.6] 444.2) 3,110.4] EquitableG. & F.—lst6s..../ lu2 p. |} Atlanta & Charl. —lst 76...... 115 b. 
Meeker & i Falion.- 4-798.8| 6388) 908.1! §,199,6| Henderson Bridge Lote. $s.| -.-.-- || Comstock Tunnel tae oe 77] 103 Bb: 
eeccecccces 4 ,€ x 39%, 211, voken Lanc MP.—8-59.| _--00 eorgia BE ccoe ° 
Boe & Leatict RAS 2'822.0 4160 553.0 #'530°0 Mutaal Union Teleg. is. 110 b. i 2 mort. inc SOMO sce ia “a 
XChange........ 7,543,8 ¥ 357,0 ,061,4 ational Starch Mfg.--1st,6s.| LO | ONS01. 6 B.ccccesccese+ conse b. 
Continental.........- 5,388,4 18188 een? eti3'9 Northwestern Telegraph—7s 1074gb. |} Income 58.... 1l b. 
Prien posesscercoee 2,108,8| °153,5| 444,7| 2,075,1 | Peoria Water Co.—6;,@...... 100 _b. |) Mem. & Charleston Gon, Tg.) 95 b. 
mporiers Pe rtw 4.3508 Laos Hetty NoT£.—"b” indicates orice bid; “a” vrice asked. * Lastest price this week. 
BA noe as 1/191,4| -'168°6] ©2171. "068. Bank Stock List—Latest pri £ k stocks tk gk, 
OT. .20- 5. J 168,6) 171,8| 1,068.9 a toc } prices of bank stocks this week, 
Senta, National: 22,5480) 4.7435.8) 2,091.6) 24.455.8) pairs NES BAN iar 
soond N oe grey 2,301.0 1.206,8 11,853,0 »_) Bia. =| BANKS. | Bid. | Ask. AS. | wid, | Ask. 
Ninth National. $'494'0! S163] 323°4| 4'001'9 | America... 212 |218 ||dallatin.......310 |......||New York...|......|235 
iret National 27,138,1| 5,570.8] 1,52x,0| 27,036,8 | Am. "Exch... 158 |166 ||Gartield. conan Ge joscscolt assed 
NY National. 1,000.0 82,2) 5,440,9| '476.3] 15100;3| “6:919,6 | Bowery... .. 309 |315 ||German Am.|120 | N.Y. 2k 
Bo Batt na ciaaee ,0} 164,8) 1,661,2 64,3] °311,7| 1,60, | 8 way..-/250 |290 |/German Ex.|430 |375 || Ninth... coses |122 |125 
OEY .--ccccocsccccce 250,0| 521,5) 2,895.0 80,0) 173.0| 2'989,0 | Batchs’& Dz./i85 (lvv ||Germania.... 1330 |... ||1lvth Ward..\170 |ecccee 
N 5 2. » | 
German-A, County .... 200.6) 553,8] 3,233.8) 710.0) 187,3| 3,651,5 Oensral soceee [137 Reveal Green wich. ie 163 380" “lo America. 165 ecasce 
merican.. 750,0| 297,4) 3,040.0 15,4] 313,4 23,7 | Chase........ j450 |.----- nover..... |Oriental ..... oeece 
Pie National heomadis 500,60) 1,058,1) 15,087,4 3,043:5 Laia'l 12235 Chatham ..../400 |...... | Hud. Tiver.,|143 ore-|| Pacific .... -- 190 |---cee 
Ostman nesses | 1200.0! “st8.5| 6,870.2] 1,176.3] "31,2| “5,¥18%5 | Ghemcal ----/4440 4500 | Im. & Trad’s' sug G23 pak w1i00 [ores 
Y 13 x 3, 12) 3,827,8 | City.-.--..... 45 pacssses| LBD |ZU0 || ZOODte Bronce respon 
Germania 200:6| 52u,2| 2°610.4 te oars $055, 7 | Citizens’... 1158 Leather Mis’ 240 Se a Phenix ... ..|122 |.--200 
0 610,3| 7,855,5| 1,587,0| 1,667,0| 10,342,0 | Columbia..../270 Lineoln ....../410 |. ) Pr d 135 
300,0| 407,0) 6,119.0) 2’065,6| °361'2|  6,842,2 | Lommerce...| 195 Manhattan.../137 |... -...|! 189 
200,0} 450,5! 4,0¥1,7{ 1,099.0] 314.8) 4,951,9 | Continental -/130 Marketé& Fui220 (235 ||Seabourd 73 \180 
200,0 286.C| 1,863,4] °367,5} 215.3) 22035,1 | Corn Exch...|250 Mechanics’..|185 |190 |;Second.. art] coeces 
800,0/ 692,7| 4,857,1) 1,006,5) 659,0) 6,854,6 M’chs’& Tra’..180 (20) |\Seventh......127 |-.--00 
200.0; 269,56) 2,127,3 €09,1 29z,1| 2,561,1 Mercantile.../220 |240 | Shovw Leuth-|155 5 
500,0; 201,2) 4,959.0 917.0 569,.0| 6,801,0 |Merchants’..|148 (155 | St. Nichoias.|/129 |.cecss 
2 2000 $47.7/ 1,693.0] 228.0} | 200.0 1540,0 Meveh’ee Bx-/128 [188 Rate of HE. 1 oa 
0 222.2 2,811,7 ’ ¥ 967,8 etropolitan Td ....-.06 sseece 
Fis National B'kiya| © 300,0) 73,5) 1F043'0| 1,092;¢] "2e7/0| Up 2dolu Metropolis... Pradesinen’s.|109 |:-c000 
rn National.. | 1,000,0} 130;2 2,181.8 "B14 316,4 i *655,1 Mt. Morris .. . CUniid States{ 21 
Total -| : L 170 |22222.|| Murray Hull. |aur 4355777 || \7estern,....]120%9| 122 
meme, -- = 60.42? 7'A7-2°0.81492 O54 21 86.004.4167.297,6 524 412.1 | Pourth.......{200 }207 ||Nassan.....-.(165 |--....|| Wout Side. -.)276_ | -.o0e 





















































326 


THE CHRONICLE. 


[Vou Ly,#,) 









































































































































































































































—_ ———= 
BOSTON, PHILADELPHIA AND BALFLMORE STOCK 2XCHANGES. 
t# Share Prices — not Per Centum Prices. Sales | a 
Active Stocks. = ~—aee er a = | Range of sales in 1899, 
listed Saturday, | Monday, Tuesda fednesday,| ursday, riday, yeek, | ——__—_______ 
eae Aug. 20. Aug. 22. _ Aug. 2 on. | Aug. 24. Aug. 25. _ Ang. 26. Shares. | Lowest. | Highest. 
o_e- 
Ato. T. & 8. Fe (Boston).100) 38% 38° Bal 38% 39%) ~ 89% mt | = 40. | 39% 39%| 39 39%| 55, 430 9% Bey 21) AN Tan 
Atlantic & Pac. 100) *4%4 4%) * AAD cassan) oscane: cus = 2° My 4%) 433 43a)... Mar. 9! 5% Jan, 
Baltimore & Olio (Balt.).100| ...-- e-e--! --2205 ----2: nee 97%!*...... 9719] 9719 9719) *97 98 10 et Jan. 6 100% Mar. 18 
lat preferred WOO] coccce cocees ERB ccecee "EEE sadece “{Baig 13249/*132 ...... |°132 66étne 1130 Jan. 12/135 Feb, 1 
24 preferred “ TTT neanes euaset eeeee> cccces| soscee cosece] eescce geese goose soces 130 greece] seeees 116 Jan. 18123 Juneit 
Boston & Albany: Bos/on). 100)/*204 20419) 20419 20440) 20419 204% 205 205 | 205 206 | 206 206 80199 Jan. 8/209 Mar, 9 
Boston & Lowell 100} 181 181 | 18144181%4)*...... 82 ;181 181 |"..... 182 | ...--- ...-.- 51173 Jan. 5/1839 June 39 
Boston & Maine a 100| 178 178 | 177%4%177%' 178 iva 178 178 » ecmmwan 17834) 17719 177% | 221,159 Jan. 28/18 June 22 
Central of Mass. “ 100 *16 17 } “16 17 | *1€ 17 167g 167) *16 17 “161g 17 50) 1518 Apr, 2 1819 June 21 
Preferred «“ 100, *41 41le| *40 41 | *401g 4239) *40%¢ 41%) *40 41 | “40 41 ! QW... | 33 Jan. 2| 43% June 99 
Ohic. Bur.& Qui “  100| 10233 1034s) 10253 10318, 102 10233) 10153 102 “| 10178 102%6| 10119 101%) 5,210/ 9612 June 10) (110% Jan, 28 
©. Mil, & Bt. P. (Phil.).100| 82 825% 82%| 82% 8339} 8253 83 | - 82g @} 8244 82% 8,900) 75% Apr. 8419 Aug. } 
Chic. & W. Mich. (Boston).100| ...... ..-.--| «+. ene edanse *48 ..----| 49'9 4919| ...... .-.- ne] tersee sence 100) 48 Feb. 25 | 55 Mar. $1 
Cleve. & Canton se 100 5* 27 | *5lg 6 | *53—8 57%) ccccce ences. *544 6 544 6 | oeee- 54 July 28° 8 Feb, 13 
Preferred.... oe 100) aoe BO i .c0- O'S wtenew dnanien 191g 1919) *19%¥9 2 100! 19 Feb. 20 23 Jan 
Fitchburg pref. os 100)* 89%, 89 89 88% 89 88% 88%) SSH ES%) 88% 88% 102) 8149 Jan. 19 92 May 1 
Fi. & Pere Marg. os 100) coccce secces! coccce cagess) aageee ecosael casaes 20 sere-- 20 esrsee ess eee] eeeee 19 July 20 289 Mar, 95 
Preferred a“ 100 eccce 9 | *76  cecce * pcses 7 76 75 75 | 42' 75 Aug. 25 87 Apr. 
Hont. & Br. Top. (Phila ). 50 33 3414) 33) 33 | *32%9 3319] *3249 33 | *32 33 | 200) 2519 Jan. 27) 3734 Apr. 19 
Preferred “6 50 "531g 537%"...... 537%) 537, 537% )/*....-- GE [*.ccocs 53%; | 10) 4619 Jan. 21) oo 30 July 8 
Lehigh Valley “ 50 6019 60%, 60% G14) 60% 61%; 61 618) 605g 6078) 3,333) 50% Jan. 13 621g b. 11 
Maine Central (Boston). DEE cccse.c c0sse] cangse canne | euseee cae ose |* sees gp ME, hemmed 400 =-/"129% 131 | .-..-- 112 Mar. 14 1378 May 17 
Mexican Central 100} 1533 15%) 154g 15%) 1553 15%) 1 1549} 15% 15 PE casege! 0} 14% July 16 2433 Jan. 4 
BB. Y. & N. Eng. e 100| 33% 33%) 32% 337%, 31% 33%! 31 23%) 31 31%| 32 335g, 16,913) 31 Aug. 25 5814 Mar. 3 
Preferred.. oe ll tues mente a. ae -| 83 85 *83 84 84 85 | 75 May 41144] 9 
Morthern Central (Balt.). 50) *6 SS. ee *64 64% G41s/ *64 ..... | *6419 = 36) 63 July 13) 69% Mar. 16 
5 Pacific (Phila.). 100} *20% 21 21 | 21 21 2143} 21 2134| *205 | 1,163) 1853 May 21| 26% Jan. § 
rred 100} 55249 55%) 55% 56%) 56% 57 5633 56%) 56 5615 56 56% 8,340} 51% May 24 724gJan. 3 
Colony... (Boston).100| 181 181 |*...... BS Pccccek BE <atetet senna _ me 2 eee 22/164¥9 Jan. 5/187 May 11 
sylvania.. (Phila.). bs 541g 545%) 54% 54%! 54% 547%) 54% 544 Rh 54% Re 54% 2,600) 54% July 7) 5733 Jan, 
Philadel. & Erie. “ BD caseas BAP caneeo | *314g ...... *Z314g ..... BEAD coco ss SlAg ......|  --o00e 31149 Aug. 6 40% Mar. 3 
Phila. & Reading 50 28% 287% “35 30 | 29% pring 293g es 20% 291314) 285g 28716) 158,028 19%e ie. 29] 7" Feb. 11 
Bunmit aes (Boston 50) coscne ------ 7 eos | cones eocee secese] ceccce eccces| scscce cesses] _ cocces Feb. 15 
ion Pacifi "100 Gass] 38% “BS%| “39ig “SO%| “Fig “AOig| “39% “ZOig S55 12,488 36% July 13) 50% Jan 
nited Cos. ofN.J.(Phila. )100| 22919 229% passe 230 her te a A 230 230 low te 230 #22819 230 12|}x223% Mar 24 232 Tune 17 
‘esternN. Y.&Pa/(Phila.).100 8 8 | *8 844 8 *77 $4 445) 71g June 6| 10% Feb. 18 
Miiscellanecus Stocks, 
ambos’ rRefin. (Boston) eeaee 111% 113% 233% ns 333% 1143} 11349 11453} 11426 11533) 11142114 | 30,463) 7853 Jan. 18/115%3 Aug 25 
Preferrea...... ----| 105% 105%) 10 106 1067] 10644 106%; 105149 10644; 1U419 10534) 2,311) 90% Jap. 18 107% Aug. 19 
Bell Telephone.. a 100\*204 205 208 20S | 20519 207 207 207 | 206 207 206 206 210 192 Mar. 29/210 Jan. 15 
& Montana e 25| 37 37 35% 36%) 35% 36 355g 35%) 355 36%) 36% 367¢| 2,770) 31 Feb. 5/ 45% May 28 
tte & Boston.. « 25) *9 9 9 9 9 914 9g 9% 94 9 94g 1,660, 7 July 20} 17‘9Jan. 5 
~—_ puede vas 25\*295 300 | 298 299 * a <4 295 295 295 295 290 290 30/253 Feb. 5/300 Aug. 15 
cla (Bgit.).168 97B%q TBM) .cccce once ccccce cccoes| “2a 74 | “7S Fé | 10} 60% Jan. 4/ 73 Aug. 28 
Consolidated Gas "G14 61%) 61% Gilg) bi 61% 6L 61%) *61 Gls) 60% 61 906) 43° Jan. 5) 615: Ang. 16 
Brie Telephone (Boston). 100 ‘nnn tei ae 45%| 45% 45%4/ 45 45 | *45 4539) *4 ERIS _13) 43%9 Jan. 2| 47% Juiy 14 
General Electric.. “ 00) 11644 116% 738118 1167, 118 117 117%) 117% 117 “| 116 117 6h hCa, | =Car 
Proferred.. ..... S 100 119% 119% 119% 119% pase = 119 119%) 119 119 119 119 7 a 
Kameon 8toreSer. “ 50| *18_ 1844) “18 = 1848) 17% 17%| 17% 17%4| *17 ...... 90] 1419 Feb. 8} 21 May 12 
Lebi’h Coal&Nav ’Phil., 50) 53% 53%) 537% 54 | ba ba 5449 54%| "54 5410) 54 54 309} 4829 Jan. 19! 5519 Feb. 12 
B.Eng. Telephone /Bost’n)100| *56%4 seeees| *56lg ...... 57. 57 | 57 57 | *56le..... | *d619...... 22) 50% Feb. 2) 57 Aug. 23 
orth American. (Phil.).100} “13 ......| «---00 «---- *137% 1439) *14 144; 14 JO reer 100} 12 May 18! 18%Jan. 2 
West End Land.. (Bost’n)....| 18% 18%} 18ig 13%) 18% 1814) 18% 15%) 18% 18%) 18% 182 763| 16% Jan. 29| 20% May 10 
* Bid and asked prices;| no sale was /made. | } 
! } ' 
Inactive Stocks.! | Bid. | Ask. Inactive stocks. _Bid. | Ask. Bonds. | Bid. |Ask 
. 9 Thom.Europ. p.E. Weld? (Boston) fF ew Penna. Consol. 5s, r......1919, Var, 115 | ...s0 
Prices of August 26. | | Water Power......... nl resco Collat. Tr. 419 g....... 1913, J&D| 111 |..-os 
Atlanta & Charlotte (Balt.).100; 84 | 87 Westing. El. S. re. if “ 50) 3858 39s Pa. & N. Y. Canal, 7s...1906, J& 
Boston & Providence (Boston). 100) 25049) ...... Bon ds-8 ° oe ” 1939, A&O 
Camden & Atantic pf. (Phila.). 27 | .. At.Top.&8.F.100-yr. tOMa59, Jes | Rig! §2 Perkiomen, 1st ser., 58.1918, Q—J 
Pnntcncsce “ tn esaces i lg 100-year income 5 g., 1989.Sept. ny 4144 41!9 Pnila.& Erie gen. M. 5g. 1920, A&O 
lst preferred..... “ 50; 6044! Burl. & Mo. River Exempt 6s, J&T $1161 Gen. mort.,4 g..... --1920, A&O) 10 
2a 1 preferred......- “ Non-exempt 68...... --1918, J&J i108 ‘Phila & Read. new 4 24., 1958, J&J 
enceeee (Bali.). 50 Plain 4s...... 1910, 34 &J!? 1st pref. income, 5g, 1958, Feb 1 
Spar < tol & Ait usta EE ccccce Chic. Burl. & Nor. 1 1926, A&O 2d pref. income, 5 g, 1958, "Feb. 1 
Connecticut & Pass. (Boston) . ee: anewed 2d mort. 6s... 1918, J&D/§ 3d pref. income, 5 , 1958. Feb. 1 
Connecticut River. . 00/225 Debenture 68.....- 1896, J&D Be Pilidinnticinaietane .1893, A&O 
Delaware & Bound Br. (Phila.). 100 enesec lees Chic. Bur)].& Quincy 48..1922, F&A’ Consol. mort. 78. One, J&D 
gpas-Porte! Mt. eee. 50} 77 Iowa Division 48..... 1919, A&O Consol. mort. 6 g......1911, J&D 
Kan. C’y Ft em. (Boston) .100 36 ‘Chic.& W.Mich. gen. 5s, 1921, J&D Improvement M.6 g., 1897, A&O 
ee ta 100; 100 | Consol, of Vermont, 58. 1913, bre | Con. M.,5 g.,stamped,1 22;M&) 
City Mem. & Bi be SE ead Current River, lst, 53..1927, Phil. Wilm. & Balt., 48.1917, A& 
e@ Schuylkill..... ” (Phila.). OE ccccee Det. Lans. & Nor’n M. 7s. 1907, ao ‘108° 106 | Pitts. C. & St. L., %s....1 900, F&A 
mchester & Law.. (Boston).100) ... | Eastern lst mort. 6 g., 1906, ‘M&S {42219 124 | Po’ ‘keepsie Bridge, 6 g.1936, F&A 
—_ Central... alt.) SO} ......|ecceee Free, Elk. &M.V.,1st, 63. 1933, ,A&O § soeees 123.) Schuyl.R.E.Side,1st 5 g.1935, J&D 
Hill & 8. Haven (Phita.). 50; 7 Ror ist, 68....1933, A&O}$...... 122'9' Steuben. &Ind.,1stm., 5: 1914, T&I 
uehoning Val. 5 50| 53 .C. c& Spring., ist (5.41925, A&O}St..... 90 | United N. J.,6g........1894, A&O 
Ro \ } ere : (Boston). 100] ......|..0-.- Ge . 8. & M. con. 1928, M&N . cael 10419 moe ,1st,78, 1896, F&A 
orth. Penneyivania. (Phila.). 50) 84 |...... C. Mem. & Bir., Ist, 58, 1927,M&8'§ 60 |......) Bo —Baltim 
Oregon Short Line...( Boston). ae) 2349; 25 3 mA St. Jo. &C. B., 78..1907, SHB, ...<.. 90 latest! ist ee i907, 2 
Parkersburg .......... (Balt.) 50) ..... ESF L. Rock & Ft. 8., lst, 7s. 71905, J&J) } 92 934g Income 6s............ vers 95 |102 
Pennsylvania & N.W. (Phila.) 50) eoecee | 513g Louis.,Ev. &St.L., 1st ,6g. 1926, res 110% 112 | Baltimore & Ohio 4¢g., 1935! A&O| 10119;102% 
Baleigh & Gaston .... —(Ball.)100) .....-|......| 2m.,5—6 g.-..2- «=. 1936, ate ..|| Pitts, & Comm., 5 g°.-1925, F&A| ...20|-.-c00 
Butland............. . (Boston) .100}t....-. | "| Mar. i. & Ont., 68..... 1925, Ado § caenide 109 || Staten Island, 24, 5 g. 1926, J&J\ 103 ‘104 
Preferred......... 100} ..... | 71 || Exten. 68.............1923, J&D/§106 |...... Bal.&Ohio 8. W.,1st,4 igg. 1990, J&J| 105% 106 
Beaboard & Roanoke. (Balt.) 100) ......)......| Mexican Central, 4 g...1911,J&J§ 6748 6818) CapeF.&Yad. JSer.A. ,6g.1916, J&D} ......| 96 
ist preferred....... 9 RE ence Seesecs lst consol. incomes, 3 g, non- cum.'$...... 2914)' Series B., 6 g...2-..--.1916, J&D| ...-20, 96 
est End.........c00- ,(Boston). 50; 73 “7s 2d consol. incomes, 38, nON-cum. |4...... 1 Series C., 6 g....22....1916, JMD} ...220) 96 
Preferred........... S ee 87% N. Y. & N.Eng,, 1st, 78, — + me 122 | Cent. Ohio; BBS. ccccens 1930, M&S} ..... o| secon 
West Jersey.......... (Phila.). | je eeeee fH Bab meee, Gi. .cccccnces 05, Jaded 5 meet. 113 | Charl. Col. ts 3 1st 7s. 1895, J&J| 10i% 102 
West Jersey & Atlan. 20 | 31 SE PEE. Qhocccccncces 1902, F&A\§...... 104% Ga. Car. & Nor. Ist 5 g..1929, J&J| 102 102% 
Western Maryland.. (Balt.). Pr nt Beenend 2d mort., scaled, 5s...1902, F&A/h......) 228. North, Cent. 6s..... ....-1900, J&J' 112 (11248 
Wilm. Col. & Augusta “ 100; 109 |...... | Ogden. & i. C., Con.68.1920, A&OS (ee 110 Qi. cccveccaseccccocccecehp DMS) BIS |--<a0s 
Wilmingt’n & Weldon e 1OO} 120 jecoc -o|| FRG: O8...00- coccccesccccose 1926 ee 40 Series A, 58....... "1926, S&J 110 |.--cce 
Wisconsin | Conteal. .. (Bagiend. 100) 16%) 17 "Rutland, lst, 68........ 1902, "M&N pti namie a ctinttians ~---- 1925, A&O} 106 108 
Preferred........ 100} ...... = Pi cnsctcnnsdeoscss 1898, F&A |510049)...... Oxf. &Clark. ,int. gu. 6 g. 1937,M&N eoeee|sorsee 
Wore'st.Nash.€Roch. “ 100) ..... Jeera ds.— Philadel shia i" Piedm.& Cum.,ist,5g.1911, F&A! 97 |100 
MISCELLANEOUS, | | | alles ony Val.,7 3 10s, Isve, J&J/ 110 |....../ Pitts. & Connells. Ist fs. 1393, S&S | 114 114% 
Allonez Mining...... (Boston). 25! 90c.1°00 | Atlantic City ie 5s, g. , 1919, M&N! 195% 106 Virginia Mid., 1st 6s.. M&S! 113 |.----= 
Atlantic Miving...... “ 25' 10 11 | Belvidere Del., Ist, 6s..1902, J&D) 110 |......) 2d Series, a apeae: MOLL M&s) 112 | ---008 
QOity Passenger RR... (Balt.). 25) 75 |...... Catawissa, M., 78...... 1900, F&A} 117 3d Series, 6s.... --1916, M&S; 104 |.---08 
Bay State Gas........(Boston). 50+ 28 28% Char. Cin.& Chic. 1st 5g,1947, Q—J)| ......).. 4th Series, 3-4-5 921, M&S, 75 | .--+08 
Beston Land... os “ 10) | Cleartieid & Jeff., 1st, 63.1927,J&J, ....-. 5th Series, 5s.. .1926, M&s| 99 (100 
Centennia) Mining.. < 10; 74s)... Connecting, 6s. -1900-04, Macs! 118 West Va. C.& P. 1st, 6¢.1911, J&J ty 109 
Fort Wayne Electric be 25, 12% 13 | Del. & Bd Br’k, ist, 78. 1905, F&A! 126 12719 West’ N.C. Consol. 6 g. 1914; JI&S 87 
Franklin Mining..... yt 25, 12%) 13 Easton& Am. 18tM.,53.1920, M&N) ...... 111 Wilm. Col. & Aug., 63..1910, J&D! 116 1é 
Frenchn’u’sbayL’nd “ ae ea 54g Elmir. & Wiim., Ist, "6s. 1910, J&J. | TT MISCELLANEOUS. 
Huron Mining........ = 25) 2.2221)......, Hunt. & Br'd Top, Con.5s.°95,A&0) 103 104 Pe ne anaes 1900, g-3| cenner |eoneee 
llinois Steel 7 ........ - SE cesses lonnene Lehigh Nav. 44gs.......1914, Q—J' ...... 110%'| Funding6s........--.- 900. sonnel 
Kearsarce Mining.... “ 25; 11%; 11%:, 2d Gs, gold............ 1897, J&D 110 °}...... West Marsl'a BR. 6s.. 1902, rai eo |--+000 
Met. Trac. Co......... (Phila.)..... 1137% a..... General wort. 4498, ¢.1924,Q—F 103 |...... Wate? BB. .cccoccese 1916, M&N} eceses 
Morris Canal guar. 4. (Vhila.).100) ......'..... Lehiz ch Valley, 1st 6s...1898,J&D) 1114¢112%'! Funding 5s......... "71916, MEN| ...-ce cocee 
Preferred guar. 10 “ 100; zou |...... ig, Setar 1910, M&S 133% 134% Exchange 3igs.--.---.1930, J&J| 1004 100% 
Osceola Mining....... (Boston). 25| 31 32 CONE, Ga wedsvennesens 1923, /&D 131 13149 | Virginia (State) 3s, Lew. Se org J&J| 744 7449 
av Palace Car.. o MT cenedaleuades North l’eun. 1st, 78....1896, M&N| 111 |...... Chesapeake Gas, 68.....1900, J&D| 108 /109%4 
} ee d Mining....... o | | RR Cees oe eae ...1903, Jas 12649}...... Consol. Gas, 68...000-...1910, J&D| 115 |116 
arack Minine.... S 25,160 165 Pennsylvania gen. 6s,r.. 1910, * 13044)...... OOO “1939, J&eJ 101 101's 
Thomson Ele. Weld'¢ “ eR oe Consol. 68, « -.1905, Vari 121 |... > Equitable Gas. fia... 1913, A&O!’ 111 _|.---: . 











@ Unlisted. § And accrued interest, 





1 Last price this week. 
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NEW YORK eee PRICES (Continued). —ACTIVE BONDS AUGUST | 26, AND FOR YEAR 1892, 





| Olos’ng 
a CEL. B * 
RAILROAD AND MIS ONLS: Inte s Price 


Range (sates) in 1892. | [ 
RAILROAD AND MISCEL. BONDS.'1 


ey Pty 



















































| Olos’ng| hange (sales) ) in 1892. 1892, 












































riod. Aug.26 Lowest. | ~ Highest. Period. ug.26 26) Lowest, Au 

f . Li | ghest. 
er. Amer. Cotton Oil, deb., 8 g.1900; Q—F 112%, |107%4 Jan. (11344 June Mobile & Ohio—New, 6 g..1927/J & D* ‘117 b. b.} (112 Feb. 1 

At Top. &8.F.—100- yrs "4¢.1989 3 & J 8342b. 81% Feb. | 8553 June| | General mortgage, 48...1938 M & 8 6514.) 611g Ape. | br poy 
100-year income, 5£..... 1989) Sept. | 60% | 53 May | 66% Jan. | Nash. Ch. & 8t.L.—1st, 78. 1913) & J127}2b./126% Jan. 132 June 

Atl & Pac.—Guar, 4 g....1937 ---.---: 6844b.. 67 July | 74 Jan. | | Con 928'A & 0103 »b./103%9 Jan. 106 Feb 
W.D. inc., 68......--0-+ 19103 & J! 11 Db.) 10 Aug.| 144 Jan. | N.Y Contrai__ “53°1893 M &N 103 10144 May 105 ioe. 

Brooki’n Elevat'd ist, 6g. "1924/4 & O120 b./111 Jan. |119 July 1st, coupon, 78.......-- -1903'J & J 12419b./123%g Jan. |129 June 

Can. South.—1st guar., 5s 1908 3 & J 106 11051g Jan. jil0) June Deben., 5s, coup., 1884..1904\M & 8109 b. |107%9 Mar. + Fob 
a ceveceenes1913/M & 8 103%b. 100 Mar. |104% Feb. N. Y. & Harlem—7s,reg.1900 M & N......... |120 May |123% ion 

Cent. Ga.—8 & W. 1st con.5s, $20}. cvccese | 67% Aug. | 85 Feb. R. W. & Ogd.—Con., 58..1922,A & O/113eb./1114g Apr. |115% Aug, 

Central of N. J.—Cons., 78. 1399! Q—J *115 b./115 Jan. i119 June | N.Y. Chic, & St. L.—dg...1937|A & O| 974b.| 95 Jar. 100 Jum 
Consol., 78. ..---+-------- 902 M& N121‘9b.120 Jan. |12349 Mar. | N.Y. Elevated—7s 1906 J & J*,113%sb. id July 1 oe 

a | i (. Elevated—78........- y 115148 June 

General mortgage, 5 &. 198 87\J_ & J111 b.'109%9 Jan. 114 June) N.Y. Lack. & W.—1st,68..1921,0 & J130 [125 Jan. 130 June 
Leh.&W.B., con.,78,as’d. eed wan 112 b. 10919 Jan. $36 June | Construction, 5s........ .1923 F & Aj11049b..109 Aug. 112% July 

do. mortgage, 58...-.- 92110 & J/109 cb. 94 Jan. 102 Aug.! \N.Y.L.E.&W. —1st, con.,7%.1920/M & 8140 b.| 13444 Mar. 139% Aug, 
Am. Desk & —— Feet % 5108 ae _ ee Juue| | Long Dock, 7s8........... 1893, J & D/103%b.)10248 June 106% Ma 
Central Paci eee L91LA & O117_b114ig Apr. [119 eh. | ob emeat eg Set ine i9el3 & Fs Mg hg To 109.6 Mae: 

ie . . | 40 CONBOL., © Z......--00% O04 a un } 

gw hed ecencccccee 1939 5 & : 108 as {103%9 Jan. |107, A Y. Ont. & W.—1st, 6 g..1914|M & 3)112%b.| |110% Apr. |116 Jen, 
Gen. 498, g--- woee case n- 1898 > ef +g 81% June | 84 May | | Consol. Ist, 5 g....++.-.- 1939.3 & D)105%b./100 Jan. 108% May 

Rah Division. 2-4 6190910 & J| 78 bl Fig Jan, | 90% June | N.Y Sus.4W —1stret oe pe Hdy4 © sie. 116 qu. lito same 

= . = eos vr. 

Ohio. Burl. & Q.—Con., 78. 1913 4 < siteates, 121‘ Jan. |126 June| |Norf. & South. —ist, 5 ¢...1941/M & N loziah.| os Apr. 103 4 
 mmpeeer ty A on ensee soa. M & & 109%b,| 7 [onal isa eee | | | ert fan .-—100-year, 5g. 1990 J & J) 93 b.| o3 Apr. | 9619 May 
= os escase °°°°5aae ¥ RAI 2teb.| he Fal aa — le ash. Div.-1st,5g.1941)J & J 92, a.| 9<L Feb. | 95 Ja) 

mver . 9. « 1 997|M & Ni 88 hb eb. 1g June orth.Pac.—1st,coup.,6g. 1921\J & J116% {115 Jan. 119 June 
Nebraska -——y <3 rT Di1is p88 Mar. 9149 Apr. | General, 2d, coup., 6 g..1933/A & O* 11414b./1123g Apr. 11 Mar. 

Ohic. & E. Iil,—1st,s 8 +4 Hye ° 121 'ob. ‘ace an 499 May General, 3d, coup., 6 g-..1937, J & D 10748 (1064 July |111_ Apr. 

eel ¢ Consol. ist, 58..1937/M & N 100 b.| 97 * dan. ios hen Chie. & spert, 8 §-.5----- 194014 £0 eis Fes Apr. | te 
’ ee | é ° | — é | 7 P 
Chicago & Erie—1st, 4-5 g. 199c/% 4 N101 b. 9749 Jan. (10419 Apr. | North. Pac. “& Mon.-6...1938\M & 8| 96%b $419 May |103 Feb 
Income, 5-75-0725 = -1982/ Dor v's) a. a = Jan. i North. Pac. Ter. Co. —6 g..1933)J & J105 b.105 Jan. 108% Apr, 
Ohio. Gas L, & C.— Let, bg.1987\5 & J aseth ase Soe 34% June [Chto & Miss. —Cons.a.t.,70. 189815 & Jjl1l%b./111 Jan |115%9 7 
vat outhwest Dive; 68.1909|3. & J*\114%b. 112% Jan. [116% Apr. | (Omlosouthers—ist, 6 g._49219 & D110 b:i1o8 Jan. 1114 Maye 
ist,Ch. ee & 310% i108 yam: (ii June lomaha & at Louis i'g’""1987 5 £5] 60 | Gate aa’ | 66. Mae 
¥ o 2 % — pr. 

ee fe. Ris Din So 192 & Fitgrvesassw den, HOS gene) Ocsgmm mp, On. “inh 86-2889 & B04, by Sei ane (tote Pee 
be ” | Mi 9 D Ru. cccccccccese De ° 

Gemlle a fisiies A180 J & 3] oie Sou Sen, | See ane Kee Go.iak; 81900 & F 11040! aOo%e Iu: [112 * Tay 
. M, J1%4a.| an. une| | Consol.,5g..... cocccess --1925|\J & D| 92 a.| 90 May | 96 

Mil.& Nor.—ist, con., 68. 1913\J & D/1i5 b./11144 Jan. |117 Aug. ! |Pa. Co. ane. coupon. ""T1921/3 & J106 gb. 105% Jan. 1087, _— 

_ wr os eentiee yr DI io. hat a a ts Ape. Peo. Dec. & Evansv.—6 g..1920 J & 3/1029. 110244 Aug. 110 Feb, 
sinking fund, *ba.222221929)4 & O110 b.116 Jan. [120 * Max. | | 3d mort.S a (<....12ee 4m 63 bles Aug 198 ag Jan. 
Sinking fund, 58.........1929/A & O*110 4.105% May 111 June! Phila. & aT crear 1958\3 & 3| 87% | 8349 Jaw | 90% Juss 
Sinking fund deben., 58.1933 he zee b. /105 Apr. 109 Aug. | | 1st pref. income, 5g-..... 1955| Feb. | 761g 69'g Feb. 79% Aug. 
Biren, eben 81909 Balls | 9G *SEN Sdn geae || a rer meomers F---t9Be) pet: | Gos | SYN fat: | gr dul 

ecascccesces >| | + oe H . | 6 Jan. | a 
ey ee 19sat 2 aoe St Mar. 101 Apr. pissens & Wanera®: or a 1917\3 & J} S4isb.) 8014 Jan. | 86% yee 
ee Aeee > coup. ° 45 2 “sine = + 7. paee came Rich. & Dany. ironed g..1915\J & J)108%»./1105 July 112 Jan 
petcnaten cad oot1O8..- eM & Bl 97 ie = y eed | |. Consol. 19 Gos eanwaesnnwee 1936) A & O} 81 Iga... 75 Apr. | 85 Feb, 

Obie. BL, & Pitt.-Con.,5¢.1932/4 & O*109 b.'105 Jan. | 0 May | | Con. Let & Kee, PrastSe.1807/8 & 4) 79 diy Juno] 72% noe 

yy ip eee 5g sey & biisite | = an. 110 May Con. Ist & col. trust,5g.1914|M & 8; 47 41% June! 72% Feb, 

oe. St. F. Booed trae” | 120 Feb. |12449 May | (Rio G. Western—Ist, 4 g..1 1939S & J| 794 | 76%Jau. | 83 June 
ore ——s -191 Sa brine ».| 88 Jan. | 954g June, St. Jo. & Gr. Island—6 g..1925 > M& N) 95 b.| 94 May 100 Mar, 

i . .-—Consol.,7 g.1914 " 3 -}12849 Jan. 135% May St. L. Alt. & T. H.—1s8t,78.1894|J & J "see b.! jor July 108% Jan, 

wen consol.,6 €.....1934 J & J*12U0 b.118% Jan. 123 July | St. Louis & Iron Mountain— 

0.C.C.&8t.L.—Peo.& E.48.1940 A & O} ta 795% June | 83 Feb. | | ee ult. N 108 %b.! 10746 May |109'9 Feb, 

pincome, 48 a aaa =~ 1990 s*. nm. . = June | 34% Feb. | Cairo Ark. “& Texas, 7¢..1897|\J & D105 ».104% June !109 Mar. 

Col, Midland-Con., g ir 1840 & % | pn 99 May 103% Jan. Gen. R’y & land gr Se. -1931/A & O} 851g | 83% Apr. | 36'9 Mar, 

cen bats £8) Sha") SESAME | SE gan | Okc Oe ae wa Suissk tit dime ip ABE 
| - | | ,C ececcees “ | a 348b t 5 

a Lanniinewenied 719 904 J & D100% | 93 Jan. 105 May | | General mort.,6¢....... 9315 & J/107 b. 106% fox. 111 = 

Denver & iio 6. lat, 7 g- — rg? vi he oo May |119 Apr. | St. L. So. West.—I1st, 48, ¢- 1989) & N 709 | 67 July | 72's Jan, 

Det. City & Alpena 1913 J = 3| os 4 * — |S 85 June 2d, 48, g., income ........ 939 J & J) 32% | 27 July | 37% Jan, 
oe Oye 4ee =Sé- te eA = - 2 a | 3 Feb. | 8.P.M.&M.—Dak. Ex., 6g. 1910 M & N) 118 %4b. j11619 Jan. 11948 Aug. 

Dul. So. Sh. & Atl. Se. -..1937 J & J/10119b.| 95 fo. | Ais June ~~ me ee 3 e*siten poy gan |123"¢ June 

E.Tenn.V &G.—Con.,5¢.1956M & N) 94 | Mar. 100 Feb. | | Sentene eee 4.1937) & D\ 88 gb. 1 5 0 cen. | 90 O's May 

serra wna 158k al Shu") Bee date as tan | Sana Aaron. Fe tale tog & are7 bgt aE | aS Mae 

. : é BE. | St, © B.ncccc-cccccrcccce y 5 mn. | 7 
Ft W. & Deny. Cit —6g..1921 J & D101 | 98% Jan. 1105 May | Seattle le 8.&E.—Ist,gu.6.1931,F & A! 94%9a.| 90 ‘Apr. | 97 Saly 
oe.) 7 W Div. 1st5 g. ~ , Blascten, an” ro AF N ~ Car. —18t, 6 640X coup. 1920 aniline 106%b.1106 Apr. |10849 Mar, 
. _ ” mt pr. ‘eb. | | [mcome,68.........2..2.-- 1931|...... oP ee 14 Apr. | 22 

Dlinoie Central—4g......-1952|A & VU /103 ~~? 961g Jan. [102% Feb. | So. Pac., ‘ariz. —6 g.....1909- 10'J & J|102%b.'101 Fob, 1074 Jone 
tg | No.—1st, 6 g....1919M & N)128 b. 106 Feb. |130 Aug.! Bo. Pacitic, Cal.—6 g....1905-12/A & ©)114 \gb. 112% Jan. 116 Mar, 

x. i. awses. .stinpd.1909'M & 5) 75». 73% July | 82 Jan. || 1st, consol., 1, gold, 5 5---- 198014 & O| 99 b 99\4 Mar. |102 Mar, 

Jove Contral— lst, 5g.....1938)4 & DI oom | 89 July | 96 Feb. | Bo. Pacidie, N eee 911i & 3/106 b./101" Jan. |1084 June 

aa aan ; €----1 8075 4 rR. igb.| 81 Jan. | 86 June! Tenn.C.1. &Ry.—Ten. D., lst, Gaia & O| 94 b.) 89 Feb. | 97 June 
ec. 5 ee a.| 9742 Feb. }10212 June | Birm. Div., 6g...... e-ee-1917/J & J| 93% b.| 91 Jan. (100 June 
ray oe st, 5g animate 1919, Q—F | BB ipb. 80 Mar.| 851g May | \Tex. & Pac.—1st,5g.......2000J & D| $4 76% July | 859 May 
ao =e est.—5 g....1937 J & J 110 b. 10734 Jan. 114 June 2d, , jucome, 5g. ees sees Bere 30%9b.| 25 July | 34% Mar 

‘Con ? Jon. By > *0- 1900J & J 120 b./120) Janu. 123 June} Tol. A. A. &N 6 g.22071 924.M & N'100 b.| 96 July 104 Feb, 

tan a Py gee qe 1903 J & D122%b./121% Feb. (126 May ‘Tol. & Ohio Cent.—5 g.....1935 J & J/|106%b,'1024s Jan. |10948 June 
ae, 8 one ,5g..1931) Q—J_ 116 b.'113 Apr. 117 Aug. | Tol. Peo. & West.—4g..... 917.5 & J| 80%b. 77 Jau. | 82% June 
fa. de Noah ten Fe: -1938 J & D) 972b.| 91 Jan. | 9742 Aug.) Tol. 8t.L. & Kan. C.— FE | 1916 J & D)| 92 90 July |101 Ma 
a0 —— —Cons., 78.1898 A & O14 b.11l%4 Apr. 115 Feb. | Union Pacific—6g.... .....1899,J & J/1114b. 110% Jan. \214s June 
A A ob. lst, 6 g..... 1930 J & J115%b./11742 Jan. (12149 June Sinking fund, 88..........1893 M & 8/1072b.;106 Mar. |11049 Feb, 

Gen a. 24,6 g......1930 J & J109 b.108 Jan. 110% Apr. Collat. trust 449. ........ 19183 M & N) 65 .| 70 May | 7448 Jan, 
Unised or" acne 198 rode & D116 b.115%4 Jan. 119% May | | Gold 6s, col. trust notes.1894 F & A) 93 b.| 93 Aug. |100 Jan. 
Nash ae PEELS, Os & J| 79 b.| 74%Jan. | 82° June; | Kaw. Pac.- -Den. Div.-6 g. soso Niill b./109 Feb, |11148 Apr, 
nef Sh.—Ist gtd. ta o37 F & A100%b.| 98 Feb. 101% June | isteoneel..€ g.-. . ----1919M & N/110 b. 108% Jan. 114 Apr, 
Oo. A. & Ch.—1at, 6s. fyiog & J110 b,/108% Jan. 113 June | | Oregon Short Line—6 g.. 1922 F &Ai103 b.101 June 108 J 

L oy B+ sccccecece -1916 A & 0103 99 Apr. 1034 Aug.!| | Or.S.L.&Ut’hN.—Con. 5g.1919 A & O| 73 »b.! 73'9 Aug | 8349 Feb, 

— sate 6g. -1917 F 4 3% a Jan. 100 Aug. UP. Ben.& Guit con. 5 £.1939 J $2 70 b.| 69 Auy. | 77a Jan. 

—i8t, 0 £. | an. 12 ube nion Elevate g....-.1937 M *\115%b. 110 Jau. 1164%A 

24,68. oon seat. s06% Jan. aa [Virginie RitG.—Gen. Se. »5, sees o% 80 b.| 7619 May 4 Feb, 

N ay |12 pr. | | stamped guar 80 b.) 7949 May Feb. 
02M& N 1072b.:1064g May 108% Apr. | Wabash—I1st,5¢........ ‘ 9M & N\105%b.'1031s Jan. 107 Apr. . 

1M& N127 b.123 Jan. 128 July | | Bebe Merle F & Al 80% | 79 Mar. Jan. 
29F& A107 (10449Mar. 110 July Debent. M., series - J & J} 37 b.! 35 July | 50 Jan, * 

0J & D 8014 | 79 June 83 May | West Shore—Guar., 2361J & J 102 %&b. 101% Jan. 1057 June 
1990 F&A 48 | 4549 July | 54% Jan. | West. N. Y. Py oeelg os 1937J & J\102% | 99 Jan. 1105 May | 
20 M &N 111 b. 10642 May 111% Aug. | 2d MOrt., 3g., 58e eeeees. 1927A & O| 32% | 31%July | 35% Feb, | 

sesees 1906 M& N113 b.112%Jan. 116 Jan. | West. Un. Tel.—Col. ix.,58.1938 J & J)103 4b. 100% Jau. 10644 June 

Pac. of M~ 3 | 
pe .—I18t, ex.,4g. Hf & A Y6 eb. 9658 Aug. 100 Jan. | Wis. Cent. Co.—1st, 5 g... ..1937 3 & J) 9904p. 90 Mar. 954J 

om tenaed 58 ....... 9383 & J 106%a4. 1U2% Jan. 109 June Income, 5 g........ ..--. 1937 ....---.' 34 b. 32 June 4249 Jan, . 
NoTE—“ b ’ indicates price bid ; “a” price asked ; the Range is made up from actual sales only. * Latest price this week. t Coupon off, 

NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS. —A o GUS r 26, 
SECURITIES. Bid. | Ask. SECURITIES, Bid. Ask SECURITIES. Bid. | Ask, 
—= || came ———— ag ee ee aE ET — | ——— 
Railroad Bonds. i B. & 0.8, W., is, g., A'y8...1990/*105 | mesa | Curt Cod. Bap. & No.—Ist, 5s. -1906 104 neg% 
(Block | onon. River, lst g.,g. 58 919] ....24/|..-.0- | Conso collat. trust, 58...1934) 95 
dttheme pene goa onoung " Oent’! Ohio Reor.—1st, 44#8.1930 0*163%s)|” -eeee| Minn. & St. L.—1st, 78, gu..1927) san 
tie a Dax &t, g., Cuar..1928) ...... | Ak. oc. June.—1st,g,58,gu.1930] ...... |122%| Iowa C, & West.—Lst, 7s....1909) 
Atl & Puc. Danvist 6. 68. grid *18 Bost. H. Tun. & W.—Deb. 58.1913)*...... ||L02% Ced. Rap. L. P. & N., 1st, 68.1929 
Bult & Oni D., 68. €6,.1907) ...cccloace || Brooklyn Elevated—2d, 3-58.1915 5| 95 ||.----- iy Ge. cendpsscscdronnessse 1921) 
o~—1st, 68, Park B. 1919 119 1 | Brunswiek & W’n—lst, g. 48, 1938) ...... ! coccce| iC.Ohio—‘ ul. & Cin. M.1st,44gs. 1939 
oo teen Lgsorree 25) i} || Buft. Roch. & Pitts. —— , OB. ee tf aes “at ‘ands Wy. Jent. RR. & Bank.—Col. 2.58. 1937 
W. Bee mor ge 58 —_ & Pitts.—1st, 68...... 21| 1l | | Chat. Kome& Co!.—Gjg_ g.,...1937 
8.—Ist, g., 5s.. 1999) 105 |...” do Consolidat’d 1st, 6s. 1922! 1 ie 11g! Yeoe. of N. J.—Conv. d b.. Gs. 1908 








“Tr 
Ko price Friday; these are tae latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Oontinued)—AUGUST 26. 
SECURITIES, | Bid. | Ask. | | SECURITIES. | Bid. { Ask. Ask. || SECURITIES. 
ane Pacific—Gold bds, 6s, 1895! |. &vans. & Indian.—1st, cons..1926,*108 |.. IN — ¥ 
Gold bonds, 6s..........--.- 1896| 106% _......| Plint & P. Marq.—Mort., 68...1920, 123 |i25 || pated oe . ood "1986 
Gold bonds, 68.............- 1897) 10719\...... | Isteon. gold, 58...........-- 1939| 1004|103 || Spokane & Pal.—lst, és. C 
San Joaquin Br., 6s.. .--1900) 1085, ...... Port Huron—l1st, ae 771939) seen 10249|| St.Paul & N. P.—Gen., = 
Mort. gold 5s......... 1939| 99 |....2. | #la. Cen & Pen.—Ist g. 58....1918] ......|..-..- 1} Helena&RedM'n—Ist;: g., os ; 
Land grant, 5s, ¢ ‘ --- | @t Worth & R. G.—Ist ¢., 53. "1928! 72 74 | Duluth&Manitoba—1st,x.681936 
C. & O. Div., ext., £. .---1918/*100 "") Gal. Har. & San Ant.—1st, 68.1910) ...... || DuL.&Man Dak.Div.—1st6s. 1937 
West. Pacitic—Bouds, "ba. 211809/*1082a --| Gal. H. & 8, A.—2d mort., 73..1905] .....- 103 || Ceur d’ Alene—1st, 6s, old. 1916 ° 
wy ty (Cal.)—1st, 6s. mt gesgenieocons West. Div., 2d Gs............ 1931) avennelecnses 1 Gen, 1st, g., 6s golc 1939 ro 
S.cccscceccess 935) O |...cce| Ga. Car. & Nor. —ls ud NE es 4 a B-.-a00-o0e,--1 
Ohes. & O.—Pur. M. fund, 1898] i09!8 LLL Ga. So. & Fla. aes a Ga. — 1020 7644| 774s lwontolieé West. at egg 1937 = 
6s, gold, series A............1908) 11742120 | Grand Rap. & Ind. ~Gen. Sa1g24l 73 || New River, lst, 6 pense: It 
Craig Valley—Ist, ¢., 58....1940) ......|...... G. B. W. & St.P.—1st 6s.rects.1911\*......| 100 ! Imp. & Ext., 6s... en ; 
Warm Spr. Val., 1st, g¢ 58..1941) ......|...... 2d income, trust rects...........)| 35 | 36 || Adjustment Whi; Fico eaacace 1924 ow 
Ches, O. & So. West.—1st 63, g-1911| 100 |104 "| Housatonic—Cons. gold 5s....19%7| 106 {112 || Equipment, ai eneiae 7190 
Seana pee -1911| ...00 | 72 || N.Haven&Derby, Cons.5s..1918| ..-.../112% | Clinch Val. 1st 5s...........16 7 Pe 
On. V.--Gen.con.1st,cu.g,58.1938| .---.-|...0. | Hous. &T. C.—Waco & N. 7s.. 1903 122°°]128 || Roanoke& ee oan eer 
Oxeoge ~~ de es 1893) pte 7|..--- || Ist g., 5s (int. gtd).......... 19 10619107 Beioto Val &@ NE. hy he tts 
ing func Dcasesancens 903} 118%|......|| Cons. g. 6s (int. gtd) 19:8 101 | Ono & Miss—2d consol. 7 
wt pabiesiinds eel “snese : — 78...19 
Repo tn tore ae sae ae || See ae cc casted ot Seal) Seeeeee tore _ 3 
Bt. L. Jacks. & Chie.—1st,78 1894) 10644) 2072. Debent. 48, prin, & int, ¢td.1897| 76 siateg | oy y She apeneeE 1932 $a 
oblits.B. Bridge—1st, ». 1. €8.1912| ii Dlinois Central—lst, g., 48 ...1 951 10219103 "| 9 palit ee 193 = 
Debenture “s - t, 58. “= Rael 00°68) .--+- 19 “oe ‘sits Oregon & Calitoe — 1st, 58, g.1927| .... 
Chie. Buriing. & Q. “55. 5.2... 901| 10416 peste é : 7 reg. Ry & Nav.—Col. tr. g..53.1919} 73 
— hg ag a es ‘Tan lost Bpringt, Div-— Coa 6 ‘ -1898 ' | Pan. Sink.F ’d Subsidy—6s, g.1910} 95 {110 = 
ppinking fund, s...--/...-. 1919) 96 |96i5/ C. St. L. & N. O.—Ten.i., 78.1897 Ne ee ee 
_ | ee 1921] 834%/...... st, consol., 7: santana . eeientek Pipes so “ 
Chie & Indiana Coal—1st 58.1936, ee fe en 1907 ECBO 1186.78 0-005. +0- 1900} ---c00|sesess 
Dhi. Mil. & St. P.—1st,Ss,P.D.1898| .....- 111849! Gold, 5s, coupon ..........1951 ee ee - 
Be PR Be Biccccnccseus 1898] 123 |12635 Memp. Div., Ist g. 48..... 1951 2d, 78 veneer -oeoeereeeees +1912)" ---- 00 
ae 2 1898) 123 [126% | Mewp. Div., Ist g. 48.....1951 F 3d, | | AEE ATED: 1912| 131 aa All 
tet I La Crosse Division, 78.1893| 122 |123%4 | Ced. Falls & Minn.—18t, 73..1907 ‘tn oe os Sls 70 te ne oes * 
8 é 1126 | Ind. D. & Spr.—1st 7s, ex. cp.1906 , 4 ee a tana Hs 
1st, I & D., 7s 38 126% Ind.D.&W pase oy 5s, g. tr. re a i947 Ot vs atvabanitardeedne rach. = ; 
Bab 0. & M., 78.....0.cccccee 1903] 12549)...... 2d, 5s, gold, trust receipts..1948 otk Bee inoetnctsocennens + > a Mere a 
+ ist, Sy ae ateem 18..-82%s) sane || Inc. M. bonds, trust receipts RALBX(istdigsGiet9al| ...27./i00" 1 
» La C. & Dav., 919} 102 [G. N’n—1st.6s.¢., c 1919] 10 9141110" re 8,G,g.1941) -..... 
Mist, a. & D., 78..... ae - mm eS OE eee — 110 (Peo. det Tia. B aw. ~ ist pt. 74.1900 1139/1162 
~y 4 St “eeeppegnes: 0 i105" | +": om 990} 76 | .--00 o Inc —Istpref.5s..19 : Atl 
Chicago & Pacitic Div., 6s. 119 Werte Me Ast, Ge. 19se “sa~l"y a | Peoria & Pek. Union—Ist, 68.1921 Atle 
Mineral Point Div. 5s 105%9| Lake Erie de West 22 be 58-1941 Sitsllpan ce 5 ea a et tls 
C. & L. Sup. Div., 5s.. 103 "| Lebh, & M- 80-0, P-&Ac-7s.1802| 162" sso: Pitts, Cleve. & Tol. = ist, rs; 1922 ae pea “6 
argo & South. , 68, re | . <u -  wesaes 8. & L. Er.—2d g. 5s, “A”.1928] ...... sveese Wi 
Inc. conv. sink, fend, Sa. “T1916 jneoes 7. r mo =e — 78. 1908 Ley neinied | rae. _ K. i me 6s. --01 eee r Bal: 
& Dakota t. South., 51, a} ea nee ra ~ 7h guanca | £10tS, F alnsv. —Ist, 58...1916) -.... ° ly | 
(Mil. & Nor. main liue—6s...1910| il7% ite 2 pane Sues Div. bonds, 7s. 1s0¢ eens “ere | | Pitts, Shen, & L. E.—1st,g.,58.1940} ...... sonene Bat) 
© 1.&N.W.—30 year deb. 5s, 1921] 165 |...... Mahon’ Coal RR.—Ist, 58.1934 as lise |/Bitta. V'grt'nA.— ist, 50,00n.1937 Bir. 
Escanaba & L.'S. 1st, 6s....1901| 109 |! | LehighV.,N.Y.—1st g.dlos 194 , 1 Pres. & Ariz. Cent.—1st, 68, g. 1916 Birt 
Des M. & Minn.—1st, 78....1907| 1z2 [72277 Leeiee VW remeneaaeed sar iparl aiitlise || 2d income 68.........0++---. 1916 Brox 
Towa Midiand—Ast, 8s.--°°°1900) 126 [{2°2°.) 1dtenf. Car.& West, S fat 6o'g.191¢ eo es oreoE bentare és. i900 Bur 
eninsula—Ist, conv., 78...1898) ..... “Te g cook sal . ost 114k. ul 8. f., g. eee ar. 
Chic. & Milwaukee—ist, 73.1598] 113° [22277 a woe Be isteg 6a:1925 risisi7 | ad. & Chiar.—ist, pref, 7a.-1897 Cam 
Win. S St. P.—2d, 7s........ 1907, 128 |.-.... 2d me - eg | —Ilst, g.53.1 = hs EN | do. Income, 68. ...1900 Oana 
vIMil. & Mad.—Ist, 6s........ 1905) 113 | 2227 WY Dee hee iak Fo, 1987 Wash.0. €W.—Ist-ls,gu.cy.,1921 Oar. 
dit. C.F. & St. P.—1st, 58.1909) 1064 rests NY E&M. ee aie ’ et toes tich.& W.Pt.Term.—6s, ’ 97, tr. ree. Car. 
Northern Il.—1st, sane 1910! 106% .-°"""| aanel ‘Tak M ry es “r- is 3 Cul. trust 5s, 1914, tr. rec........ Cent 
a.Peo. & St. L.—Con. 1 st,g.54.1939)"...... 01k "lat, 58 sentient — 191) — po Juncet., lst,cuar.,£.,58. L938 } 
» -D.M.<¢ 8 a ge Bm Pre te ag me Geter ey 8 eed io Grande So.— 940 
wat - | wemeetgeneapmerton: -~ [aseent thes | Smithtown. Feit. 1st,78 1901] 106i). st. sea Gt, — a Sater Oat 
| Re “ise8) J-sees pee me oho nee aoe *5'9| 8749|! Kan. C. & Omaha—1s a a -1927 Ohar 
Keokuk & Des M.—Iist, 5s..1923| 95 “E. H. & oe = iat sce A 78.190% 103 (1110's) St. L. A. & T.H— —2d pref. 7 -1894 Ohar 
Qhic. St. P. & Minn.—1st, 6s...1918) 122 RE ay em ye | 6-00 at 112 |113%9|| 2d m. ine. 75.......-..000-.-- 1594 Ohar 
St. Paul & 8. C.—Ist, s..... 1919) 124 | St. Louis D eg ey mem A en !| Dividend bonds............. 1894 Ober 
Oa'c. & W. Ind.—1st, &. £., 65.1919] ...... | Da, -_ ivision, 1st, 6s...192] 1184 are Bellev. & So. [l.—1st, 88...1896]|* Cher: 
Genera! wortgage, 6s ..1932/*116)9! Leb.” eeaas iakemaie j 9 3 G1 |...... Belley. & Car.—Ist, Gs. .....1923 Ones, 
Chin & West Mich 50.007. = ne , b, Branch xtension .. -1595 100 j..-.2-/| ChiSt.1.&Pad.—Ist,ed.¢.551917 Ohes. 
Gin Ham. & D.—Con. 8.2. 0.1905) 133 Mos ay. de] ee atus—ie t,78..190e] 112/113 St. Louis So.—Lst, ed. g. 48.1931 Chic. 
es Gcncetnenennguien 1937] *96 9714 10-40, gold, Sone areanen 1s 91¢ 102 |...... do 2d income ,93.1931 Ohic. 
Cin. D. & Ii’'n—Ist, gu. 58, 2.1941) 9319! 99 50-vea ie. _— ee a pet: 201% pens Car. & Shi iwt. —Ist g. 48....1932 Odie. 
Oin. Jack. « Mac.—1st, g., 55.1936 Pe + ag ri yr is eo eg 1937] 10249)...... St. L. & S. F.—2d 6s,z., cl. A. 1908 Chica 
Clev. Ak. & Col.— Eq. & 2d 68.1930 Collat. a 2 st, 6s, — 1921] 101 |102 || Eaquip., 7s ....ccc..cocce-soee 139° Chie, 
0.0.0. & St. L., Cairv div.—4s, 193y! Lou. N.AIb. rm ae 4 General 5s..... Chie. 
8t.Lou. Div.—1stcol.ts’t4s,g. 1990 Lou. N. oO. ‘eT oie ee : oot -|| 1st, trust, gold { Chic, 
Spring.&Col.Div.—1st,g. 4s. 1940 on aenet. ex. t, 4s “1934 BS | ..c0s 1} Consol. guar., 45..........0. 1990 Chic. ] 
WhiteW. Val. Div.—Ist,x. 4s. 1940 Louie at ? . ae snnoke Racaaioons Kan. City & 8.—1st, 6s, g...1916 Chic. 
Cin. Wab.&M.Div.—Iist,g.48.1991|} G04) 903 Manhattan Ry pr ; enemy chen beaten Ft. 8. & V. B. Be. —1st, 65...1910 mie 
= b “6 L. & C.—1s1,4.,48.1936} 94 |...... Maunito.s.W Colonizu’n Se 01934 es ep? ee See 4s, g.1937 Ohi, 
St “Serre ees : oo ae 4 D—9S 56 4) ----0-|--0---| St. Panl & Duluth—1let, 5s. ...193) 
Cin.San.&Ci —Con. ist.¢.5: —- ye. ~~ —6s, gold..1924) 87 |...... 2d mortgage 5s........-...06 1917 On.@ 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 


scribers of the CHRONICLE, 
The General Quotations of Stocks and Bonds, occupying 
siz pages of the CHRONICLE, are published on the third 


Saturday of each month. 


RAILROAD EARNINGS. 


| Latest Earnings Reported, Jan. 1 to Latest Date. 
Roaps | a eee 
Weekor Mo!| 1892 | 1891. 1892. | 1891. 


: g | * 
eny Val.. 220,971 1,455,292! 1,389,145 
Atoh. T. &8. Fe.. 676,317 20,370,544 19,027,222 
Half owned .. 28,408| 1,090,576) 1,026,044 
Total system. 704,725 21,461,119 20,053,267 
StL. &SanF.. 1 | 1952| 3,884,352 
Halfowned..|2d wk Aug 27,824) 1 ,166|} 1,005,321 
&8.F./2d wk Aug 162,504) 5,093,118) 4,889,674 
../2d wk Aug| 923,742) 867,229 26,354,236 24,942,941 
| 50,474) 58,613) 334,436) 400,166 
{ 8,446 7.985) 
27,559! 208,792 
1,743,263/10,853,911 
465,814! 3,377,515 
3/2,219.077/14,231.425 
58,996) 1,558,900 
1,504 10,337 
3,463) 23.787 
17,941) 110,476 
135,092) 
60,223| 1,973,626 
272,673) 2,256,739 
76,670| 299,803 
12,861,489 
16,095 

















zd wk Aug 
?d wk Aug 
2d wk Aug 


217,082 
10,482,281 
3,102,651 
13,584,932 
1,425.54 
9,033 





r 
I 


3&0. EastLines 
Western Lines 


k Aug) 
Bath & Ham’nd+' June 

Bir, & Atiantic./July... 
Bir.8h.&Tenn.K| June .. 
Brooklyn Elev..' July 
Baf.Roch.& Pit! |3d wk Aug 
Bar.C.Rap. &N | July 


Camden & Ati. | June 
Canadian Pacifi 


1407920 
63,510 
11,889,056 
21.853 
33,832 


7,339,796 
7,669,697 


Central of Ga... 
Central Peciti.. 

‘acific.. 
Osan: 


Ohar.Cin. & Chic 
Oharlest’n & Sav 
Ohar.Sum.& No.'July 
Oberaw. & Darl.|Juue 
rey &8aliab\June 

.|3d wk Aug 
Ohes. 0. & 8. W.|3 wks July! 


o- 1,310,92 

.-|1,332,641 
5,708 
9,500 

41,292 








57.873 
52,551 
12,562 
5,498,200 
1,216,042 
967,453 
14,769,587 
2,241,578 
| 1,224,414 
24,468 
16,128,840 
17,659,826 14,723,476 
794,137| 646.423 
9,556,765, 8,554,447 


3,218,924 
1,029,152 


9,722 
5,730,295 
1,147,046 

971,861 
18,236,840 
2,377,424 





206,215, 
105,669) 133,011) 
152,963) 157,387) 
| 3,326.299 2,609,198! 
./2d wk Aug! 80,706] 79,292 
-|June ...... 202,137| 210,132! 
-|June | : 
3d wk Aug) 602,615) 506,953 
July |2,796,630 2,563,123 
13d we Aug} 30.072| 27,715!) 
July.......)1,475,167 1,376,919) 
ae wk Aug, 110,489) _ 96,171) 
, June 763,987) 576,274 
Ohic.&W.Micn [2d wk Aug) 40,984) 35:390/ 1 
.@a. & Ports. july | 6,242 
On. Jack & Mac. 2d wk 16,203 
Qn.N. 0. &T. P. |: 76,533 
Ala.Gt.8outh. < 30,519 
¥.Orl. & N. E. 2 21.732} 
Ala & Vicksb. 2 8,065) 
Views, Sh. & P. 6,820 
Erlanger Syst. c 
rene: F 
orts. & V.. 
Col. & Maysv.| 
On. Wab.&Mich. 
Coy {krona Col 
-Can, & Se. 
G.cin.Ch.& B.L 
60. & East’n 
Gey. & Marietty 
Golor. Midland. 2d wk Aug’ 
Sarit i 
nee&H Ist wkAug 
Oolusa & Lake. July kAug 
\— River... Junie 
nt River... 2d wk Aug 54: of , 
pany; & Rio Gr. 3d wk Aug) 223,3 13 5,998,327| 5,127,388 
ob ty 3,376 3) 'aea'gail © "173,116 
| op Ag 210.011] 281,652 
us’g & No 707,251] 726,406 
9 . s¢ 
pus ro 1,293,691 


ig 
E.Tenn.Va.&Ga. 43,596 
Elgin Jol.a East. 
Evans.é1nd’ plis 
Evansy. & T. 
Mitehburg.... 
Flint. & P. Marg 
Florence 
AW. & 
ia. Car’ 





461 
159,439) 
37,286) 
| 408,474! 
7 2,561,294 
1,044,301 
745,077 
359,699) 
309,629 
5,018,000 


Aug} 
¢ Aug} 
Aug! 
Aug 
Aug! 
c Ang} 
‘ Aug) 


me pry 


ra 
~ 


563,097 
39,712 
8,062,172 
933,469 
194,176 
1,216,438 
1,691,474 
290,393 
13,4 85 


Can 


co-1— OQ wv A 
PEAIMN S&H we > WDD 


1,025,039 
180,903) 
1,316,258 
1,833,544 
400,670 
12,361 


2d wk Aug! 
July 





2d wk Aug 
2d wk Aug 
July | 
ee 

July 
3d wk Aug 
3d wk Aug! 
June | 
2d wk Aug 
June .....| 
ithwkJuly 
June me 





Rio Gr 





’ 21,829 

1,515,845) 1,448,936 

294.534) 265,843 

143,592} 141,316 

66,585, 1,950,276, 1,853,024 
415,402 12,088,305 11,670,531 


2d wk Aug) 
2d wk Aug} 
~ WK Ang) 
.-. Wk Aug 20! 
Ohie & Gr. Tr |\wr Ang 13! 


Total all tees 
a Lk 
@rand Trunk” 





Latest Earnings Reported 


Jan.1 to Latest Date, 





Roaps. 
Week or Mo 


1892. 1891. 1892. 1891, 





Gr. Tr.—Cont.— | 

Oet.Gr.H & M.|Wk Aug 13 
Gulf & Chicago.|July....... 
Great North’n— 

8t. P. M. & M./July 

East. of Minn.|July....... 

MontanaCent.' July 

Tot. system.' July 

Humest’né&shen July 
Hutch.&South’n | July 
[llinois Centr’1..! July 
Ind. Dec. & West. | July 
In. & Gt.North’n 2d wk Aug 
tInteroc. (Mex.)|Wk July30 
lowa Central.../3d wk Aug 
[ron Railway...|July 
Dwnv.T.&K.W.| June 
Kanawha&Micb/2d wk Aug 
Kan. C. Cl. &8p./2d wk Aug 
K.C.F.8. & Mem./2d wk Aug 
K.C.Mem. & Bir.!2d wk Aug 
Kan.C.Wy&N.W 
Keokuk & Weat. 
L. Erie All. & 80 
L. Erie & West.. 
Lehigh & Hua..!J 
Lehigh Valley.. 
L. Rock & Mem./2d wk Aug 
Long Island..../3d wk Aug 
Louis.& Mo.Riv.!May. 
Louis. Ev.&8t.L./3d wk Aug 
Louisv.& Nashv.'3d wk Aug 
Louis. N, A& Ch./3d wk Aug 
Louisv.N.O. & T./4thwkMay 
Lou. 8t.L.& Tex./3d wk Aug 
Memphis & Chas July 
tMexican Cent...'\3d wk Aug 
{Mex. Nationai .|2d wk Aug! 
[Mexican R'way|Wk July3o| 
Milwaukee & No 3d wk Aug 
Mineral Range..' July 
Minneap. &S8t.1..' July. 
M.St.P. &8.8.M.' July. 
Mo. Kan. & Tex.t'3d wk Aug 
Mo.Pac.&IrouM 3d wk Aug 
Mobile & Ohio ..' July 
Monterey&M.G |April. ..... 
Nash.Ch.@8th..' July 
N. Jersey & N.Y.|May. ...... 





N 
N. 
N ] 
N. ° ../3d wk Aug 
N.Y. Susy. & W..' July 
Nort. & South’n./Junue ...... 
Norfolk & West..|/3d wk Aug 
N’theast’n (8. C.)|June ...... 
North’n Central.|June 
Northern Pacific 3d wk Aug 
Wis. Ct. Lines. 3d wk Aug 
N.P.& W.Cent.|3d wk Aug 
Ohio & Miss 2d wk Aug 
Ohio River 2d wk Aug 
Ohio Southern..'|July 
Owaba & St. L..'June ...... 
Oregon Imp. Co.| June ...... 
Pennsyivania ..|July 
Peoria Dec. &Ky.)3d wk Aug 
Petersburg June 
Phila. & Erie...' June . 
Phila. & Read’g.'July.. 
Coal &IronCo, July. 
TotalbothCos, July...... 
Cent. of N. J../July.....- 
Lehigh Vailey'June ..... 
Pitus. Mar. & Cu./July...... 
Pitt.Shen.& LE. Juue ......| 
Pittsb. & West'n January 
Pitts.Clev.&T.|January...! 
Pitts.Pain.&F.'|January...; 
Total systew 3d wk Aug! 
Pitt. Young.&A. July 
Pt. Royal & Aug, June 
Pt. Roy.& W.Car.'June 
Pres. &Ariz.Cen.|July 
Quincy O.& K.C.'July....... 
Rich.& Danvilte,'January... 
Vir. Midiand..,January...| 
Char.Col.&Au.|January.. 
Col & Greeny.|January... 
West. No. Caw.|January... 
Georgia Pac ..|January...| 
Wash.O.& W..|January... 
Ashv. & Spart.|January... 
Total Sys’m.| July 
Rich. & Peters.|June ...... | 
Kio @r’de South.|3d wk Aug 
Rio Gr. West. |3d wk Auy!| 
Sag. Tuscola&H. July 
3t.L.A.@7.H.B’s|\2d wk Aug 
St.L.Ken’et.&So July | 
St.L. southw’rn.|3d wk Aug! 
Bt. Paul & Dul’th July | 
san Ant.& A.P..| June ...... | 
Saudersv.& Ten. July 
8. Fran.&N.Pac.|2d wk Aug) 
Sav. Am. & Mon. |July. ..--. 
Sav.Fia. & West,|May. .....- 
Silverton ........JWwy 
gioux City & No. June 
south Bound... June 
South Carolina .|July..-..-- 
so. Pacitic Co.— 
Gal. Har.&S8.A. June 
Louis’a West..|June ...... 
Morgan’s L&T. June 
N.Y. 1T.& Mex June 
fox. & N. Ori. June .. 
Atlanticsys.d. Jume 
Pacitic system June 
Totalofall.. June...... 
So Pac. nk.— | 
Coast Div (Cal.) Jure «--.-. 
Sou. Div. (Cal) Jun > ....-6! 





2,742,729 





B ba 
706,021 689,674 
19,403 20,989 


6,573,482) 5,134,403 
591,127| 487/842 
615.806| 725,865 
1,001:318, 7,810,414 6,343,110 
13,295| ° 77.7 58,699 
7:153| 50,003] 37,449 
1,501,856 10,584,527 10,063,149 
51,180, 259.8 260,166 
66,229! 2,083,596 2,122,179 
1,015,088 

20,680 
419,496 
188,839 
179,176 
2,740,305 
677.633 
158,548 
233,185 
40,693 
1,991,196 
238,556 


8 
425,029 
2,864 


825,016 
72,896 
103,406 


8 
25,106 
2.171 


984,631 





65,433 
37,472 
7,027 12,586 
136,390 
32,348 


336,639 
2,891,545 
170.477 
838,515 
13,207,037 
1,981,675) 1,718,541 
1,423.762) 1,183,424 
403,374 311,948 
T7T6057 
4,897,250 
2,551,300 
1,806,416 
1,044,392 
76.265 
1,080,949 
1,661,415 
5,548,183 
16,110,000 
1,893,897 
297,661 
2,912,934 
116,512 
75.5418 
25,176,848) 23,823,574 
13,735,924 


204,136 
177,452) 
514,000 
266,333 
72,353 
530,454 
23,123 
11,503 
3,713,430 
94'14,793,203 

j} 3,386,685 
2,906,004 
302,826 
2,135,180 
950,570 
223,363 
5,984,193 
363,918 
3,328,480 
13,903,320 
3,515,180} 
17,414,501 
2,476,039 
415,209 
344,190 


599,742 


47,688 
65,927 
157,705 910,683 
5,558,682 
422,958 
3,175,603 
14,061,370 
4.149.607 
17,210,976. 
2,487,578 
393,696 
306,160 
39,577 271,928 217,310 
329,443] 1,823,180) 1,463,745 
5,679,752 38,274,124 37,155,193 
17,339 524,926 551,132 
42,447 257,768 280,957 
468,276) 2,326,743] 2,259,387 
1,936,574 12,665,780 11,851,678 
1,579,463|12,019,149 10,316,284 
22,197,963 

7,839,796 





565,171 
496,104) 
121,339) 
617,443 
101,186 


iA 
447,423 
120,042 
567,465 
96,169} 
16,267 
47,673 











419,927 
881,253 
835,498 

6.751 3.816.337 24,683,225 
\"giu51,141 


27,220 
107,049 
29,371) 
15,539) 
47,625) 
184,132) 
14,792) 
21,635) 
16,330} 
18,619 
526,900) 
183,30u| 
95,700; 
9u,vOU 
82,500! 
168.300) 
9,720) 9,900) 
11,700} = 14,0u0) 
947,430 1,107,020 
31,720) 29,457) 
15,223} 
60,700) 
11,024 
27.850) 
2,466) 
8,700) 
203,557) 
107,037| 
392) 
18,769) 
47,974) 
207,273) 
10,000) 
37,776) 
14,305) 
87,700 
324,591 
74,665 
356,273) 


107,049 
29,371 
15,589 

1,384,413 

606,531 

195,444 

212,283 
75,016 


15,116 
1,504,959 
810,186) 
116,592 


— 


432,900 
141,500} 
63,500 
71,600) 
63,500) 
182,900) 
9,720) 


11,709 


141,500) 
6,500 
71,600] 
63,500) 

182,900) 


389,362) 
1,597,390 
61,473 
651,704) 
20,229 
2,536,997 


29,950} 
1,419 


5,428 
490,113 
268,05 


212,149 
933 569 
2,023,876 

449 872 


114,717 


337,215 
74,736 
371,942 
16,621) 18,731 
126,243) 128,709 
901,479 932,620 
3,054,993 3,119,354 
3,960,473 4,051,950 


204,613, 208,615 
594,715 515,240 


2,066,149 
490,217) 
2,349,822) 
95,094 
737,535) 
5,345,900) 5,933,8 
16,265,525 16,677,633 
22,41 1,429 22,611,532 


997,233) 969,865 
3,531,683 3,042,617 








68,591/ 2,305,618, 2,218,606 








[Vou LY, 
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me Latest Earnings Reported. | Jan.1to Latest Date. Od week of August. | 1892 1808. 
WeekorMo| 1892. | 1891. | 1892. | 1891. —— far we ex “me 
| d Rapids & Indiana. 54,570 51,364! 
Bo.Pac.RR.-Con| x } # | $ 3 Grand Rapic r ¥5 364 

Arizona Div..(June......| 173,166, 154,471) 959,808; 967,187 Sore. tee, 86a 

New Mex. Div. |June “| 92)430! 82)888 502.939 511,314 | | Otherlines.............. 5,160 4.522 
8 . Un. & Col. | June : 8,145 8,628 52,540 61,607 Internat’! & Gt. North n. 66,517 66,229, 

Biaten Is}. R. T.| June :} 121,916) 116.760 458,728 448,102 | Kanawha _——.... 6,015 6,298 
BtonyCl.&CMt..| June “a 5,674 5,492 14,193), _13,076 | Kan. City Clin. & Spring. 4,972; 5,105 
Bummit Branch.|July....... | 96,938! 111,903; 743,220" 728,461 | Kan. City Ft. 8. & Mem.. 89,010, 84,925 

Lykens Valley ian 89,108 79,6514 586,979 544,315 Kan. City Mem. & Birm. 19,514 21,427 

Tot’ both Co’s|July....... 136,046, 191;557) 1,330,198 1,272,779 | Keokuk & Western....... 2:767 8,299) 
Tenn. Midland..|July....... 15,155 16,197) ‘102,719 106,991 | Lake Erie & Western....; 72,300) == 89,146) 

& Pacific |3d wk Aug! 101,216 119,390 3,741,497 3,975,574 | Little Rock & Memphis.. 7,029 12,535) 
Tex.8.Val&N.W.|July....... | 5,646 3,218 27,044 24,450 | Mexican National...... 98,261 72,453 
Fol. A. A.& N.M|July....... | 92'388 84,756 617,332 583,223 | Ovio River...... ......... 17,925 16,267 
Tol. Col. & Cin.|3d wk Aug! 8,121 6,604 208,687) 210,220 | St. L. Alt. & T. H. Br’ches 27,359 29,980 
Fol.& Ohio Cent.|3d wk Aug) 32,893 31,297) 951,417) 895,533 | 8an Francisco & No. Pac. 18,769, 20,036 

1. P. & West../2d wk Aug) 21,334, 20,726: 581,732 , 562,490 Toledo Peoria & West’n..| 21,334, 20,726, 

1. 8t. L. & K.C |3d wk Aug; 57,650 49.703) 1,282,769 35 " ——_{[_E—— 
Tor eae Haven July... 2'570 2,781 14:539| ” 15,447] Total (75 roads)........ 7,934,645; 7,429,363 614,234| 59,452 
sé TE caste ccaces 36,824 36,016; 171,253 158,164 Met increase (7°47 p.c.) pee scecseeel §©6934,782 snes 

ion Paeific— ' — 

Or.8.L. &U.N.|June ...... | 664,991) 662,395) 3,291,834) 3,702,180 6 following wi F : és 

Or.Ry.& N.Co.|June ...... 411,633) 438,651: 1,960,475, 2,571,133 B . —— ben. be oa . comparison of the weekly re. 

Un.Pac.D.&G.|June ...... | 519,002) 462,600 2,713,919) 2,474,566 | § a series Of weeks past. 

8t.Jo.&G’'dJsl./2a wk Aug 26,600 20,800; 691,460 477,943 WEEKLY GROSS EARNINGS. 

All oth. lines..|June ...... |2,037,392 1,821,260/10,538,156| 9,802,195 pos Tatra 

Tot.U.P.Sys.|June ...... 13,756,773 3,447,786+£9,077,516 18,915,805 | Period and number of roads 1892. 1891. Amount, 

Cent.Br.& L.L.|/June ...... | 109,437 51,123, 605,082 306,985 included. s $ Pct, 

Tot. cont’led|Juue ...... 3,866,209 3,498,909 19,682,598 19,222,790 | 4th week of Jan. (87 roads). 9,671,460 9,639,270 32,190 0:33 

Montana Un..|June ...... 103,146, 46,070 553,665; 394,877 | 1st week of Feb. (87 roads). 7,225,963 6,511,412 714,551 1097 

Leav.Top. &8.|June ...... 2,437 2,476 18,128) 14,451 | 24 week of Feb. (88 roads). 7,390,049 6,830,676 509,373 7 

Man.Al.& Bur./June ...... ' 2,825 3.118) 19,557) 19,82) | 3d week of Feb. (87 roads). 7,292,175 6,839,270 452,905 6 

Joint.own’d...|June ...... | 108,407! 51,664' 591,350) 429,147 | 4th week of Feb. (87 roads). 8,484,252 6,962,259 1,521,993 21°86 
Vermont Valley|June ......|' 17107] 15:39 69,620)” 62.568 | 34° Week OF mon (gy roads). 7,262,194 6.506.030 7eG1e. Ue 

ermon alley June ...... ° | 3, 9,62 2. week o ch. roads). 7, ~365 3,85 ‘ 517, o 
Wabesh........ 3a wk Aug 317,000) 303,000 8,497,520| 8,253,264 | 3d week of Mch. (87 poe 7162/212 7,055,253 106,959 1°52 
West Jersey..... June ...... 151,607| 146,666 711,646) 692,736 | 4th week of Mch. (92 roads). 10,647,437 9,764,237 833,200 9:05 
W.V.Cen.&Pitts. July....... 85,680) 85,970 618,118) 633,413 | 1st week of Apr. (91 roads). 7,283,587 7,023,632 259,955 370 
WeetY &Pa.\July.......| 299'800| 933°899; 1,907°162| 2,009°602 | 0 Week Of Apr. (91 roads). 7,298,933 7,127,863 171.070 24 

es i. a. \JUlyY....... * 33,3 3f 4.16% ’ ,OUl | 3d week o pr. (88 roads). ,019,224 Lf 728 9, ’ 
West Vir.&Pitts.|May. ...... 30,190) 14,430 . wee sees) newer ens 4th week of Apr. (90 roads). 9,551,305 9,281,667 269,638 291 
Wil Col'& Aug June..---| 531176, 58:003|  419;336| 502,099 | 44° Weck Of May (og roads}: GegzSOl, Gelt eee Oeaek Aik 

. . ug. June ...... | 93,176, 958,905 7336 002, 2d week of May (83 roads). 6,948, 3,651,752 96, “ 
Wrightsv.&Ten. July....... 5,462 6,244) 33,076) 52,580 | 3d week of May (80 roads). 6,649,158 6,622,440 26,718 0-40 

* Figures cover only that part of mileage located in South Carolina Ponca 3 of May (66 roads). 7,721,641 7,488.359 232,782 3°12 

. te 7 ‘ +i § ek of June (79 roads). 6,977,945 6,571,600 406,345 618 
¢t Earnings given are on whole Jacksonville Southeastern System. 2a week of June (77 roads). 7.314.779 6.750.736 561.043 8°36 
6 Kansas City & Pacific included in both years. d Includes earnings 3d week of June (73 roads). 6'970/204 6'410,874 559330 3°72 
from ferries, etc., not given geparately. {Mexican currency. fFigures 4th week of June (30 roads). 9'645,994 8,893,076 746,913 8°33 
include Rome Watertown & Ogdensburg. 1st week of July (78 roads). 7,225,367 6,751,195 474,172 7°02 

Latest Grose Earnings by Weeks.—The latest weekly |31 Weck or jut (23 ntain. fasvass fasesgo $0808). $4 
earnings in the foregoing table are separately summed up as | 4th week of July (75 roads). 10,252,021 19,238,247 13,774 0°13 
follows: 1st week of Aug. (75 roads). 7,606,316 7.310.595 3 296,268 is 

imi statem 2-nt » thi 7 aale A _ 2d week of Aug. (75 roads). 7,984,645 7,429,858: 554,782 74 

Our preliminary statement for the third week of August | 34 week of Aus. (75 reads). 51583,366 5,094,331 433,535 9°39 


covers 36 roads and shows 9°59 per cent gain in the aggregate. 








| Inerease. | Decrease 

















3a week of August, 1892. 1891. 
& |e | iS 
Buffalo Roch. & Pittsb... 63,510 60,223) 3,237| 
Canadian Pacific......... 420,000 391,000) 29,000) 


Chesapeake & Ohio...... 231,202 206,215) 24,937 
Chicago Mil. & St. Paul.. 602,615 ; i 
Chic. Peoria & St.Louis... 30,072 27,715) 2,357) 
Chic. St. P. & Kan. City.. 110,489 96,171) 14,318 








Denver & Rio Grande.... 223,300 163,900) 59.400) 
Evansville & Indianap... 11,600 8,766) 2,834! 
Evans. & Terre Haute.... 27,822 27.513) 309) 
Grand Trunk of Canada.. 384,935 G1S,408 ss cccccce. | 
EES 42,755 35,535) 7,220) 
Lake Erie & Western.... SL,51L5 65,433) 16,082) 
DD BNE, coccesensancs 136,340 128,36 7| 8,023 
Louisv. Evansv. & St. L.. 35,554 35,486 68 
Louisville & Nashville... 414,190 402,420 11,770) 
Louisy. N. Alb. & Chic... 71,580 66,470 5,110 
Louisv. St.Louis & Texas 13,287 11,071 2,216 
Mexican Central......... 160.710 137,349! 23,361 
Milwaukee & Northern.. 35,923 35,814 109 
Mo. Kansas & Texas..... 203,490 177.452 31,038 
Mo. Pacific & Iron Mt.. 579,000 514,000 65,000 
New York Oni. & West.. 77,968 65,927 12,041 
Norfolk & Western ...... 220,889 203,451 12,433 
Nortbetn Pacine ......... 496,104) 447,423 48,681) 
Wisecousivu Central..... 121,339 120,042 1,297 
Peoria bec. & Dyansv... 19,589) 17,339 2,250 
Pittsbure a We-tern..... 51,751) 47,625 4,126 
Rio Grande Southern... 15,223) 6,090 9,133) 
Rio Graiude Western..... 60,700) 53,900 6,800 
Bt. Louis soutuwestern. 8,700 78,000 10,700 
Texas & Pacilic .......... 101,216 eo. ee ‘ 
Toledo Col. & Cimn....... 8,12 6,604 1,517 
Toledo & Ohio Central... 32.893 31,297 1,596 
Toledo St. L. & Kan. City 57,650 19,703 7,947 
| eee 317,000 303,000 14,000 
Wheeling & Lake Erie.. 29,234 26,785 2,499 
Total (36 roads)....... 5,583,366 5,094,831 537,176 
Met increase (9°59 p.c.)’ —-....-2.1  cececece 488,535 _...... oe 








The final statement for the second week of August covers 
75 roads and shows 747 per cent gain in the aggregate. 











| Increase. | Decrease, 

















2d week of August. 1892. 1891, 
ar ~ oe $ By $ 
Prev'ly report'd:37reads) 5,653,738 5,200,023 479,660, 25,945 
Atch. Top. & 8. Fe........ 712,135 676,317; . 35,918). ....... © 
Road- j tly owned y.. 32,458 | 4,050 eseeeeen 
Ot. Lonis « 8. Fr........ 7,32 12,645) 
Ouds Uy owned 42. 4,001] 
Balt. & Obio Southwest’n 6 
Chicago & Grand Trung.. ABS 
Chicago leoria & St. L... 
Chicago & West Michigan sf 
Cincinnati Jack. & Mack 3,8 
Cin.N.O. &T.Pac.(5 roads) 143,969 
Cleve. Akron & Columbus 20,633 
Cleve. Cin. Chic. & St. L..| 312,875 
Peoria & Eastern..... ee 83,319) 
lorago Midiavd........ | 53,774! 
urreut River............/ 3,542 
Detroit Gr. H. & Milw.../ 2 >, 106| coonas - 
Detroit Lans. & Northern 24,772 555 
Flint & Pere Marquette..} 47/391! 3,109 








=~ 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of August 20, The next will appear in the 
issue of September 17. 
——Gross Earnings—~ ——Net Earnings.—- 
1892. 1891. 1892. 1891. 
Roads. $s $ $ ba 

Baltimore & Ohio— P 
Lines E. OhioR.b July 1,639,422 1,753,263 516,460 629,104 
Jan. 1 to July 31...10,853,911 10,482,281 3,177,987 3,405,924 


Lines W. of O.R.b..July 450,462 465,814 18,439 74,440 
Jan. 1 to July 31... 3,377,515 3,102,651 320,758 459,201 
Total system.b....July 2,089,833 2,219,077 534,898 | 703,544 
Jan. 1 to July 31...14,231,425 13,584,932 3,498,743 3,865,124 
Cleve. Lorain & Wheel.— 
Jan. 1 toJune 30.. 669,996 590,344 . 
Col. H. V. & Tol...bdune 278,677 282,150 141,571 150,988 
Jan. 1 to June 30... 1,555,962 1,378,241 666,133 596,24 
Iewa Central........bJuly 143,901 128,628 36,991 23,342 


112,161 133,521 


Jan. 1 to July 31... 1,017,979 906,405 232,005 217,491 
N.Y. Sus. & West..b.July 160,436 157,705 78,272 75,548 
Jan. 1 to July 31... 950,570 910,683 416,758 395.3 


Penn. (east P. & E.)..July 5,578,672 5,679,782 1,393,265 1,775,188 
Jan. 1 to July 31...38,274,124 37,155,193 10,250,703 10,783,20/ 
Lines westof P.&E..July Dee. 156,811 Dec. 311,490 
Jan. 1 to July 31... Inc .2,271,983 Dec. 117,978 / 
Phila. & Reading... .July_ 1,881,253 1,936,874 — 834,844 972,196 
Jan. 1 to July 31...12,665,780 11,881,678 5,513,768 5,225,578 
Dec. 1 to July 31...14,547,303 13,567,790 6,421,453 5,925,229 
Coal & Iron Co...... July 1,835,493 1,879,463 107,804 111,236 
Jan. 1 to July 31.12,019,445 10,316,284 112,438 af. 207 63 
Dec. 1 to July 31.13,803,867 11,922,660 184,761 df.197,° 


Total both Co’s......July 3,716,751 3,818,337 _ 992,643 1,083.40 
Jan. 1 to July 31.24,635,225 22,197,963 5,626,205 50 GL 

Dec. 1 to July 31.28,351,170 25,490,450 6,606,214 5,724 
Cent.of N.Jersey.a.July 1,310,923 1,334,528 5,073 , 597.87 

Jan. 1 to July 31. 8,051,141 7,439,796 3,333,239 3,297, 
Lehigh Valley...... . of? Sere 451,579 —-neere* , 
Dec. 1 to June 30.10,053,2e0 ~~ ........ 2,262,850  — «-nere0* 

Pittsburg & Lake Erie— ; o 
July 1 to June 30... 4,313,518 3,648,618 1,329,083 ree 
San Fran.& N.Pac. .aJuly 86,407 84,544 39,575 37-508 
Jan. 1 to July 31... 463,745 419,793 127,856 1 aaa 
Sav. Am. & Mont..... July 47,974 36,170 19,141 1b3'383 

Jan. 1 to July 31... 279,186 268,056 102,408 4, 


a Net earnings here given are after de lucting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, = 
addition to their gross and net earnings given above, ‘oficit 
report charges for interest, &c., with the surplus or 
above or below those charges, 


, _ of Net Earns. 
_ ‘tems a= mets 1391. 
Roads. BS $ - 0 
San Fr. & Nor. Pac...July —_‘17,112 7,224 22,463 19,87 


def.909 —«-ssen0" 


20,050 ccee- cee 





Sav. Amer, & Mont..July 
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ANNUAL REPORTS, 


Chesapeake & Ohio Railway. 
(For the year ending June 30, 1892.) 

The annual report for the fiscal year ending June 39, 1892, 
has just come to hand. The report is issued promptly and 
the remarks of President Ingalls will be found at length ona 
subsequent page together with the balance sheet. An analysis 
of the year’s report will alzo be found in the editorial columns 
of the CHRONICLE. The results of the year have been com- 

‘Jed for the CHRONICLE in comparison with previous years, 
and are presented below. 

OPERATIONS AND FISCAL RESULTS. 




















1889-90. 1890-91. 1891-92. 
Miles operated June 30... 923 1,027 1,078 
t-— 
i ae 237 252 300 
Passenger cars...-.- inlet 144 151 164 
Freight. &C., CaTs.....--06 » 9,889 11,330 11,458 
tions— 
Panengers carried........ 1,470,642 1,692,072 1,942,482 
Pass’gers carried 1 mile... 71,560,114 81,908,154 87,702,589 
Rate per pass’ger per mile 2°056 cts. 2°155 cts. 2°181 cts. 
Freight (tons) carried..... 3,760,577 4,166,102 4,558,864 
Freight (tons)car’d 1 mile.1,006,323,855 1,135,943,311 1,292,169,476 
Rate per ton per mile..... 0°535 ets. 0°525 ets. 0'518 ets 
Earnings— $ $_ $ 
Passengers...--..--------+- 1,471,436 1,765,299 1,913,187 
Re 5,384,255 5,963,516 6,694,953 
Miscellaneous..........---- 99,024 187,241 169,637 
EXpress ......-200 -----200-- 89,198 90,488 97,419 
ree 108,972 120,567 129,354 
Newport News & Nor. Ter. SOGE  —twtcscsess §8=—=§§-« sw wenn 
IN ons. cnsccccscseeu - 7,161,949 8,127,111 9,004,600 
——- P 4 
faintenance of way an 
a... sane 1,574,687 1,429,889 1,495,824 
Maintenance of equipm’t. 1,053,827 1,212,251 1,404,265 
Conducting transportation 2,386,031 2,436,243 2,726,250 
General exp. and taxes... 321,200 333,051 346,971 
Traffic expenses .......--- 188,288 191,428 203,046 
Newport News & Nor. Ter. 76,048 342,087 357,706 
Covington & Cinn. Bridge. 11,887 138,569 197,670 
Total expenses........ 5,611,968 6,083,518 6,731,732 
Net earnings.......... 1,549,931 2,013,593 2,272,868 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 
I occas sansa 1,549,981 2,043,593 2,272,868 
Other income ........2+.... 19,969 it errr 
Ss idincuintnd conietuidetigieat 1,569,950 2,062,113 2,272,863 
Dedvet— 
Interest on bonds......... *1,663,641 1,745,129 1,798,095 
Rentals of tracks.......... 44,401 11,609 10,916 
Loss on grain elevator.... = —_--.--- 16,419 8,165 
Discount, exchange, &c¢.. 1,628 69,145 61,372 
WON cc catnick nial nana 1,709,670 1,842,302 1,881,548 
WN cxk wv vasdackemetansian Def.139,720 Sur.219,810 Sur 391,320 





* Interest charges for the year ending June 39, 1899, included about 
$200,000 bonds issued for construction which was not finished or used 
untii 1891. 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Board of Directors 
having declared that the income gold bonds of this company 
are entitled to 215 per cent interest, in full, from result of 
operations for the income period covered by Coupon No. 3, 
ended June 30, 1892, such interest will be paid on and after 
September 1 prox. at the National Bank of North America, 
Boston; Union Trust Company, New York; Baring Brothers 
& Company, Ld,, London, 


Chicago & Erie.—Pursuant to the provisions of the income 
mortgage of the Chicago & Erie R. R. Co., notice is given that 
3 per cent interest for the year ending June 30, 1892, will be 
paid Oct. 1, 1892, on the income bonds secured by said mort- 

age. All prior coupons of these bonds will be surrendered. 

‘he entire capital stock of the company is owned by the New 
York Lake Erie & Western, which guarantees interest upon 
the first mortgage bonds of the Chicago & Erie. 


Colorado Coal & Iron—Colorado Fuel.—The parties in 
control and the respective boards of directors have agreed to a 
scheme of consolidation which has been under consideration 
for the past year. Meetings of the stockholders of the two com- 
panies will be called at the earliest practicable date (about 
Oct. 20) to ratify the action of the directors. A new company 
will be formed, the name of which will not be decided upon 
until the articles of incorporation have been formulated. The 
companies consolidated are the Colorado Coal & Iron, the 
Colorado Fuel, the Grand River Coal & Coke, the Denver 
Fuel and the Huerfano Land Association. The agricultural 
and town lot property of the Colorado Coal & Iron Co. is not 
included in the consolidation, but will go to a separate organ- 
ization whose stock will be given to the Colorado Coal & Iron 
Co. stockholders. 

a Capitalization of the new company will be $2,000,009 
| ae stock, $11,000,000 common, and $6,000,000 consoli- 
J wna foonsage bonds. The preferred stock will go share for 
pany er present preferred of the Colorado Fuel Com- 
of the C : the common $9,250,000 will go to the stockholders 
panies olorado Coal & Iron ani the Colorado Fuel com- 

€s, and $1,750,000 will remain in the treasury. Of the 


| 
| 
| 
| 
i 
| 
| 
| 








authorized bond issue $4,244,000 will be required to offset the 
bonds of the old companies and $1,756,000 will remain in the 
Treasury. It will be noticed that the $10,000,000 of Colorado 
Coal & Iron common stock and the $3,000,000 of Colorado 
Fuel common are to be retired by the issue of $9,250,000 com- 
mon of the new company. The basis of the exchange has 
not been made public. The merging of the Grand River Coal 
& Coke ‘Company, the Denver Fuel Company and the Huer- 
fano Land Association is by virtue of the control of these 
companies vested in the Colorado Fuel Company, and the 
respective stocks of these companies will be held in the 
treasury of the company. 


Green Bay Winona & St. Paul.—The new securities will 
be distributed this fall and the old issues exchanged for the 


| newly-engraved ones under the plan of reorganization. The 


new income four per cent bonds will carry coupon sheets. 
The amount of the several issues will be as at present except 
that the first mortgage will be for $2,500,000 five per cents. 
A traffic contract has been made with the Toledo Ana Arbor 
& Western which will make the Green Bay in connection 
with the Delaware Lackawanna & Western a through freight 
line from the West to the East. The Aun Arbor road will 
have ready in October two new transfer boats capable of car- 
rying{twenty-four cars each between the terminal points, 
Frankfort and Kewaunee on Lake Michigan. 


Indiana Illinois & Iowa.—A stockholders’ meeting has 
been called to act upon the proposed extension from Knox 
eastward to South Bend, Ind. The preliminary survey has 
been recently made. It is intended that bonds amounting to 
$400,000 shall be issued for the above purpose. The work on 
the extension will begin in September if the stockholders 
ratify the propositions of the directors. 


International & Great Northern.—This company gives 
notice to holders of the second mortgage bond trust receipts 
that upon presentation at the Farmers’ Loan & Trust Com- 
pany new coupon sheets in accordance with the recent plan of 
reorganization, together with the bonds represented by the 
trust receipts, will be delivered in exchange. Coupons due 
September 1, 1892, will be paid at the same office at maturity. 
The new third mortgage bonds will be ready for delivery 
early in September. 


_New York & New England.—A report from Hartford, 
Conn., Aug. 20, said that the application for an injunction 
restraining the officers and representatives of the New York 
& New England Road from applying to the State Comptroller 
for the registration of $2,000,000 of new bonds has not yet 
been assigned for a hearing, and no official information has 
been filed in the Comptroller’s office concerning the legal pro- 
ceedings. The papers in the case have been served on James 
L. Howard, the resident director of the company. and have 
been sent by him to Boston. It was expected that a hearing 
would be ordered immediately before a judge of the Superior 
Court in New Haven. Comptroller Staub was ready to an- 
nounce his decision last week concerning the registration, but 
considered it inadvisable to state the case pending the action 
of the court. 


New York New Haven & Hartford—New England Ter- 
minal.—The property of the New England Terminal has been 
purchased by the New York New Haven & Hartford Railroad 
Company for $3,225,000. A satisfactory adjustment of the 
Long Island Railroad suit was made prior to this purchase. 
The purchase of the New England Terminal Company by the 
New York New Haven & Hartford Railroad follows naturally 
the acquirement of the control of the Housatonic Road. That 
step destroyed the scheme of development of a water line to 
New York in connection with the New York & New England 
and the Housatonic systems. 

Philadelphia & Reading.—The statement for July and for 
eight months of the fiscal year shows the following : 
































--July.-— —--Dee.1 to July 31..—~ 
1891. 1892. 1890-91. 1891-92. 
RaILROAD COMPANY. $ 5 $ $ 
Gross receipts.......... 1,936,874 1,881,253 13,5°7,790 14,517,253 
Gross expenses......... 964,748 996,409 7,642,563 8,125,850 
Net earnings........ 972,126 884,844 5,925,227 6,421,403 
Other net receipts...... 81,375 107,'27 320,274 398,039 
ee 1,053,501 991,971 6,245,501 6,819,442 
Deduct— 
Permanent improvem’ts 19,208 13,980 314,289 169,298 
Proport’n year’s charges 611,769 625,000 4,894,155 5,000,000 
oe 630,977 638,980 5,208,444 5,109,298 
Oe ee Te 422,524 352,991 1.037,057 1,710,144 
COAL & TRON Co. 
Gross receipts .......... 1,879,463 1,835,498 11,922,660 13,803,867 
Operating expenses.... 1,674,805 1,627,544 11,401,767 12,899,717 
Net earnings........ 204,658 207,954 517,893 904,150 
Deduct— 
Colliery improvements. 78,654 91,340 590,937 639,927 
Permanentimprovem’ts 14,719 8,810 124,540 79,467 
Proport’nyear’sch’rges 68,000 68,000 544,000 534,000 
WR iadicacanapacenes 161,373 168,150 1,259,477 1,253,394 


Def. of Coal & Iron Co..sur.43,285 sur.39,804 741,584 def. 349,239 


P.&R. ann C. & I. Co. 
Def. of Coal & Iron Co.sur,43,285 sur.39,804 
Surplus of RailroadCo. 422,524 352,991 


Bal. both comp’s...sur.465,809 sr 392,795 


741,584 def. 349,239 
1,037,057 = 1,710,194 


sr.295,473 sr.1360,955 





Results on the Port Reading RR. (legsee, of Central of N. J.) 
for the seven months Jan. 1 to July 31 and on the Lehigh 
Valley for che seven months Dec, 1 to June 30 were as follows: 
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-— - Port Reading —~ -—~-Lehigh Valiey.— 
Jan. 1 to July 31. Dee. 1 to June 30. 








1891. 1892. 1890-91. 1891-92. 
‘ > $ 
Gross earnings......... 7,239,796 8,051,141 __......... 10,053,280 
Operating expenses... 4,542,051 4,717,902 __........ 7,790,430 
Net earnings......... 3.207.745 3,333,239 ........ 2,262,850 


Philadelphia & Reading—‘entral of New  Jersey.— 
Chancellor McGill of New Jersey has filed his decision against 
the lease of the Jersey Central to the Port Reading Railroad 
and therefore against the coal combination. Two principal ques- 
tions have been involved, cne somewhat tecbnical in character, 
the other more general. The first question was whether the Port 
Reading Railroad, incorporated under the laws of New Jersey, 
was a foreign corporation within the meaning of the statute, 
so that the leaze of the Jersey Central road to this company 
was void, The parties to the lease relied upon the fact that 
the Port Reading was not a foreign corporation although its 
stock was held mainly by parties outside the State. None of 
the reports of the Chancellor’s decision give his argument 
on this point, which is certainly a most important point in 
corporation law. 

The second question was more general in its character and 
appealed almost entirely to the equity powers of the Court in 
passing on both the facts and law of the case. This was the 

uestion of monopoly and violation of public policy by the 

Yentral Company, and on this point the Chancellor’s remarks 
are given at some length, as quoted below: 

The following is the syllabus attached to the decision: “1. 
A corporation created by statute possesses no rights and can 
exercise no powers which are not expressly given or to be 
necessarily implied. 2. Such a corporation cannot lease or 
dispose of any franchise needful in the performance of its 
obligations to the State without legislative consent. 3. The 
act of March 11, 1880, which amends section 17 of the act en- 
titled ‘ An act to authorize the formation of railroad corpora- 
tions and regulate the same,’ is free from constitutional in- 
firmity in its title, and is sufficiently broad in its terms to 
confer power upon railroad corporations chartered by the 
special law. 4. The act of May 2, 1885, entitled ‘An 
act respecting the leasing of railroads,’ is constitutional. 
5. Equity looks at the substance and will disregard names and 
penetrate disguises of form to discover and deal with it. 6. 
Where a corporate excess of power tends to the public injury 
or to defeat public policy, it may be restrained in 
equity at the suit of the Attorney-General. 7. A 
railrcad company of this State leased its franchises and roads 
to a railway corporation of another State. The lease was not 
only unauthorized, but was expressly forbidden by law. its 
effect was to combine coal producers and carriers and to par- 
tially destroy competition in the production and sale of an- 
thracite coal, a staple commodity of the State. Held to be a 
corporate excess of power which tends to monopoly and the 
public injury.” 

In the course of the decision the Chancellor says: ‘ Cer- 
porate bodies that engage in public occupations are created by 
the State upon the by pothesis that they will be a public bene- 
fit. Ther enjoy privileges that individuals cannot have. 
While the State confers special privileges on these favorites, it 
at the same time exacts t1om them duties which also tend to 
the pubiic weltare. Such corporations hold their powers in 
trust for the public wial. When, therefore, it appears that 
such a corporation, unmindful of its plain duty, acts prejudi- 
cially to the public in order to make gains and profits for its 
stockholders, it uses its power in a manner not contemp'ated 
by the law which confers it.” The Chancellor takes up the New 
Jersey Jaw of 1885, which prohibits the leasing of domestic 
to foreign corporations without legislative sanction, and de- 
clares it to be constitutional. It follows, he says, that the 
lease to the Port Reading was made not only without legal 
sanction, Lut in defiance of an expressly prohibitory statute. 
The Chancellor says the Attorney-General, on behalf of the 
people, may invcke the power of the court to restrain further 
. Operations under the lease. It is well settled, he says, that 
where a corporate excess of power tends to the public injury, 
or to defeat public policy, it may be restrained in equity at 
his suit. He hoids further, that the Attorney-General has the 
election in a case of this kind to proceed at law to forfeit the 
charter, or in equity for a restraint of the excess, 

There are peculiar features in the transaction that evince a 
public danger much more serious than appears in the mere 
transfer of corporate duties to performarce by a foreign cor- 
poration. The parties interested constitute two of the six 
great anthracite coal carriers of the country. Through the 
leasing of the Lehigh Valley three of these are controlled by 
the combination, ‘lhe proof shows that there are localities 
in this State which formerly had the advantage of competi- 
tion between these allied roads, but now are subject to the 
monopoly which this lease affords. It is true the co-operation 
of the other coal roads has not been secured. By this lease 
only one competitor is silenced and only a little more than 
one-half of the entire coal region is controlled, It is only the 
second step in the direction of monopoly, the first 
being the lease of the Lehigh Valley Railroad. It is 
to be remembered, however, that the Attorney-General 
may have his injunction when the ultra vires act 
tends or is of a mature to produce publicinjury. He is not re- 
quired to wait until all the monopoly possible is created, or 
until all the injury possible is in process of infliction. The 
Chancellor continues : ‘*We have great coal dealers, complain- 
ing that they are not sufficiently paid for the product of their 





half of the coal fields upon which this State depends for fuel, 
and looking to the co-operation of the remaining anthracite 
coal producers to effect a change in the price of their output, 
so that they may have more satisfactory returns from their in- 
vestments. To say that these conditions do not tend to a dis- 
astrous monopoly in coal would be an insult to intelli- 
gence.” - 

The Chancellor defines the bounds of the injunction which 
he grants, saying: ‘‘I will continue the present injunction to 
final hearing, adding to it, however, the further directions 
that the defendants, their officers and agents, do desist from 
further performing and carrying into effect the lcase and tri- 
partite agreement, and that the Port Reading and the Phila- 
delphia & Reading companies do desist and refrain from con- 
tinuing to control the property and franchises of the Central, 
and from otherwise intermeddling therewith, and that the 
Central do refrain from permitting the Port Reading and the 
Philadelphia & Reading to use, control or operate road and 
franchises, and that the Central do again resume control of 
all its property and franchises and the performance of all its 
corporate franchises.” 

In Philadelphia President McLeod is reported as saying that 
the decision will have no effect. ‘It would, of course, if not 
disturbed by a higher court, involve some changes in forms of 
operation, such as in methods of keeping accounts and in the 
personnel of the officers. As to its bearing in actual results it 
will have none. The fiiends of the Reading Company owna 
controlling interest in the Central Railroad of New Jersey, 
and as owners of the property no legal decision can disturb 
them in their rights. Moreover, the coal in the Jersey Cen- 
tral territory is now controlled by the Philadelphia & Reading 
Railroad throuuh the Coal & Iron Company. The Coal & Iron 
Company, as the owners of this coal, can direct as much of it 
or as litle of it to the Central tracks as it sees fit. You see 
these facts show how absolute and complete is the Reading’s 
control of the Jersey Central and the coal situation. At the 
time the lease was made there was an agreement for an alter- 
nate contract, which will accomplish the same results as the 
lease contemplated.” 

Philadelphia & Reading—Lehigh Valley—Great North- 
ern.—At Cleveland, Ohio, Aug. 19, a consolidation of vessel 
interests was made. Anagreement was completed that will 
put the Lehigh Valley Transportation Company and the 
Northern Steamship Company under one management, be- 
ginning Sept. 1. The Lehigh boats were included in the deal 
when that road went into the Reading Trust, and consist of 
five large new steel steamers, besides five smaller wocden ves- 
sels. The Northern line is the lake connection of the Great 
Northern Railroad and comprises six new steel vessels of 
great speed and capacity. The Lehigh boats run between 
Chicago and Buffalo and the Manitoba line from Buffalo to 
Duluth. More than $2,000,00) worth of vessel property is 
said to be embraced in the deal, which is of importance to the 
Reading, as it thus gains a line through to the Pacific over the 
Great Northern Railroad system. 

Pittsburg & Western.—To provide for changes in the line, 
particularly in the neighborhood of Youngstown, Ohio, and 
making important improvements, it is proposed to issue the 
remaining $1,500,000 of bonds authorized under the second 
mortgage of 1891. It will be necessary in order to issue these 
bonds to increase the capital stock an equal amount, and a 
meeting of the stockholders to take action inthe matter has 
been called for October 14, 

Richmond Terminal.—At Baltimore, Aug. 23, Mr. W. G. 

Oat man was appointed by Judze Bond permanent receiver 
of this company on filing a bond for $109,009, Two bills were 
set for hearing, one in the name of Wm. P. Clyde and cthers 
and the other in the name of George H. Burtis, and the two 
cases were consolidated. 
—An address at some length has been issued to the stock 
and bond holders of this company by the Advisory Commit- 
tee of Seventeen, of which Mr. Wm. E. Strong is Chairman. 
This address will be foundelsewhere in the CHRONICLE to-day 
and should be carefully perused by all who are interested, as 
it gives an account of the circumstances which have led up to 
the present situation of affairs and what this committee has 
accomplished since its appointment. The address concludes: 
‘On this policy and on this platform your Advisory Commit- 
tee asks the co-operation of al! interested, and will welcome 
their aid.” This aid can be rendered by giving proxies to the 
proxy committee : W. E. Strong,36 Broad St.; George F. Stone, 
46 Wall St.; William L. Bull, Terminal 6s, 38 Broad St.; 
George Coppell, 24 Exchange Place; William Alexander 
Smith, 70 Broadway. The books close on Sept. 3. 


Texas Railroad Vecision.—In the U.S. Circuit Court in 
Texas, Judge A. P. McCormick has rendered a decision in the 
suit of the Mercantile Trust Company of New York against 
the Railroad Commissioners of the State of Texas and others. 
The technical points of the suit are of smal! importance to the 
public, but the broad principles involved in this decision are of 
the utmost imiportance to every bondholder and to every 
property owner in the United States. A very elaborate argu- 
ment was made in the case by the Hon. John F, Dillon, of New 
York, counsel for the Trust Company. Judge McCormick fol- 
lows the decisions of the U. S. Supreme Court in the Minne- 
sota railroad cases (commonly known as the milk cases) and 
also the case of The Chicago & Grand Trunk Railway US. 
Wellman (143 U. S. reports, p. 344), and in plain language he 
decides substantially as follows : 





mines, combining so that already they control more than one- 





1, That the action is not one against a State, 
























Avaust 27, 1892.] THE CHRONICLE. p 833 - 








— . . 

9, That the establishment of obligatory rates by State rail- 
road commissioners is not a * due process of law,” within the 
scope and meaning of the Constitution of the U. S., under 
which private property may be taken. 

8, That rates made by States or State conmissioners must 
be reasonable,” and this is a question of fact to be passed on 
by the court ; where rat2s were so low as not to permit of a 
yailroad’s earning interest on its actual cost, they were not 
reasonable, and were therefore void. 

The judge goes very fully into the history of the law on this 
subject, and gives an elaborate review of it. Not the least 
interesting of his quotations is one from a Texas law of 1854,- 
showing that at that time the public sentiment of her legisla-- 
tors was not indefinite on the subject of reasonable profits for 
the railroads. as the statute prescribed exactly what divi- 
dends shoul be allowed before any reduction in rates was to 
be made by the Lezislature, namely ‘‘ 12 per cent per annum 
on the capital stock.” Thus before any railroads were built 
in the State, and when they were sorely needed, the Legisla- 
ture proclaimed 12 percent dividends on the stock as a fair 
profit for railroads to make, Afterward in 1891, when over 
7,600 miles of road had been constructed in the State, 
and the tracks could not be taken up, the State Railroad Com- 
missioners attempted to fix rates for transportation so low 
that the railroads could not earn 5 per cent on their bonds 
alone. Judge McCormick says: 

When by the compromise of her claims to the Santa Fe Territory she 
received a fund whieh she de:licated to the support of the publie free 
schools, she adopted the policy of loaning this fund to aid in the con- 
struction of railroads, taking a first mortgage lien; she also passed a 
general law extending donations of land to aid and eucourage these 
necessary highways, and on Feb, 7, 1354, she passed a general law 

roviding, among many other things: “ It shall be lawful for the Legis- 
ature, at any time, to prescribe rates to be eharged for the transpor- 
tation of persons and property upon any such road, should they be 
deemed too high, and may exercise the same power every ten years, 
provided that no reduction shall be made unless the net profits of the 
company fer tne previous teu years, the expenditures of the company 
being bona fide and not witha view to defeat the ope: ation of this sec- 
tion, shall amount to asum equal to 12 per cent per annum upon its 
capital stock, and then so as uot to reduce the future probable profit 
below the said percentum.” 

The remarks of Judge McCormick are too long to quote in 
full, but the essential parts of his decision are given below, 
with titles inserted to show clearly the gist of each portion : 

CLAIMS OF THE PLAINTIFFS. 

One ground for relief presented by the bills is “ that the tariffs, 
schedules and orders of the Commission viewed as laws enacted under 
power deleg ited by the Legislature are unconstitutional and void be- 
cause the tariffs, schedules and orders established by the Commissien, 
complained of in the bills of complaint, are unreasonably low aud 
confiseatory.” Another ground is: **‘ The Railroad Commission act of 
the Legislature of Texas in tLe respects complained of in the bills of 
complaint is unconstitutional and void because (1) it ood gee te con- 
fer upon the Commission power and authority to establish the tariffs, 
schedules and order. above recited ; (2) it denies to railroad companies 
the right in suits for damages and penalties denounced by the act to 
interpose the defence that the tariffs, schedules or orders of the Com- 
mission With respect to the vielation of which said damages or penal- 











ties may be claimed, are unreasonable and void, and in such suits it , 


denies to the railroad companies the right to a judicial inquiry in this 
behalf, thereby denying to the railroad companies subject to the act 


the equal protection of the laws and subjectiug them to conditions | 


under which they are deprived of their property without due process 
of the law.” 
RELIEF PRAYED FOR. 
The relief prayed in these motions is a temporary injunction until 
the hearing against the railroad company, from putting or coutinuing 
in effect the tariffs, cirewars, or orders of the Commission and restrain- 


ing the defendants constitating the Commission and the defendant | 


Culberson, and all other persous. from instituting or causing to be in- 


stituted suits contemplated by the act for the enforcement of any | 


claims arising out or its provisions or out of any of the tariffs, cireu- 
lars and orders prescribed by the Co umission, and enjoining the Com- 
mmission from making or delivering to the railway companies any fur- 
ther tariffs, circulars or orders. 
ANSWER OF THE DEFENDANT. 

The contentions of the defen tants Reagau, McLean and Foster anl 
Culberson, as far as deemed material to notice, are: First, that the 
ills do not show the right of the complainants to sue. Second, that 
the suits are believed to be collusive and pre-agreeld as to the defend- 


ant railway company. Third, that as to these defendants, the suits | 


are really against the State. It is apparent from the whole record and 
the conduct of this hearing thai the controversy is not between com- 
plainants and the railways, but between the railways and the other de- 
fendants. 

COLLUSION, 

The bills of complaints and the answer and cross bill of the railways 
- the arguments of theic counse! show that there is po such element 
- collusion in these cases a8 Can prejudice the rights of complainants 

SUIT AGAINST A STATE, 
m... to the contention that these are suits against the State, it seéms 
ar to me that the latest decisions of the Supreme Court settle that 
Westion against the defendants, 
m. Feaneyer against McConnaughy (104 U. S., page 1), the construc- 
earlier denlication of the Kieventh Amendment is fully discussed, the 
Clearly aus reviewed, their doctrine extracted and they are 
oults o, marked hetween those cases against State officers. which are 
Pom gery the State in the sense of the Amendment and those which 
pps — these cases come plainly within the latter class. ‘ 
the ph ted to the connsel at the hearing, we cannot reason against 
our indenns of the Supreme Court nor give it additioaal weight by 
court perenne or argument, Whereas,in the case last cited, that 
Of our office ee! the earlier cases and announced the rwe, the limit 
nd it apoenee ative at che right in the cases on trial by that rule. 
that anes — pot ga = to adinit of question that on the authority of 

> _— se are not § 8S agi 3 _ ate withi 2aning 2 

Eleventh pcvlie honey suits against the State within meaning of the 


wy RATES UNREASONABLY LOW ARE CONFISCATORY. 
ennet aa t..t0 consider: “Have the complainants made out their 
Ow and contic — being enforced against the railways unreasonably 
With being talker ory? Is their property being taken or threatened 
equal roe re eu without due process of law, or are they denied the 
€an this comet on or the laws, and if so, what measure of relief, if any, 
the sworn ple: how extend to the original and cross-complaivants from 
Dleadivgs, the exhibits, affidavits and unquestioned state- 


ments of honoraly 
8 onorable counsel couversé vi a0 : 
Argument in open court! * ouversaut with facts made during the 











The Legislature has power to fix rates, and the extent of judicial in- 
terference ia protection agaiust unreasonable rates. (Railway Com- 
pany versus Wellman, 143 United States, 344.) 

The question o7 the reasonabless of arate of charge for transporia- 
tion by a railway com»any. involving as it does the element of reason- 
ableness both as regards the company and as regards the public, is 
eminently a question for juiicial investigation requiring due process 
of law for its determination. 

That if the company is deprived of the power of charging reasonable 
rates fof the use of its property, and such deprivation tikes place in 
the absence of an investigation by jalical machinery, it is devrivel of 
a lawful use of its property, aud thus in substaace andl e@-fect of the 
property itself, without due process of law andin violation of the C on- 
stitution of the Unite l States, and thus ins» far a3 it is this deprived 
while other persons are permiited to receive reasonable profits ou their 
invested capital, the comvnauy is deprived of the equal protection of 
the laws. (Railway Company vs. Minnesota, 13t United States, 438.) 

[f such deprivation is showa here, doesit take piace in the ab- 
senee of investigation by judicial nvehinery? It must be conceded, as 
between private parties and the railways, no such investigation of the 
reasonableness of the rates is permittel by the Railroad Commission 
law of Texas, for the intent is exvresselin Section 5 in terms too con 
prehensive and plain to be modified by construction. 


TIRE TEXAS PACIFIC, 


The facts established by the proof in each case may be thus summar- 
ized: Toe Texas & Pacifie case. 1. The rates fixed by the operation of 
prevaiting commercial aud competitive conditions and in eifect at the 
time when the series of reluctions inaig inated by the Com :nissioners 
was coinmenced, were so low and inalequate that this conpany, after 
the payment of the expenses of operation and repairs and the cost of 
necessary betterments and equipment, Was unable to earn wore than 
the interests on its prior and tixed mortgage indebtedness namely, 5 
per cent ou an indebtedaess of $17,132 50 per mile of road operated, 
equivalent to 6 per cent on only $14,318 50 per mile of roid operated. 
Tuese earnings excluded the possibility of any payment of interest on 
the compaay’s second mortgage iacome bouds or of any dividends on 
any stock. The actual loss to the defeadant from the a»plivation of 
the Commission rates to the volume of business trensacted from the 
time when these rates were declared to be effective until March 31, 
1892 (about seven months), has aggregated the sum of $212,721 61, 
the entire loss being in net revenue. The property of this company 
was in the hands of receivers during the yeara 1885-13%4> in suits to 
foreclose its mortgages, and was restored to the com-any in the latter 
year, after a reorganization of its indebtedness involving heavy losses 
to its security holders and a substantial re luction of its flxed charges. 
Its stockholders were compelled to contribute an assessmeut of LO per 
cent upon the par value of their stock, aggregating about $3,090,000, 
This amount, this new capital, was expeuded upon the property in its 
improvement, betterment, re-construction and equipment and the nec- 
essary cost of reorganization. 

[Sec. 5. In all actions between private parties and railway companies 
brought under this law, the rates, charges, orders, rules, regulations 
and elassifications prescrived by said Commission before the institu- 
tion of such action, shall be held conclusive, aud deemed and accepted 
to be reasonable, fair and just, and in such respects shall not be con- 
troverted therein until finally found otherwise in a direct action 
brought for that purpose in the manner preseribed by Sections 6 and 
7 hereof.) 

DUE PROCESS OF LAW. 

The Commissioners gave notice, dated June 20, 1891, to the 
various railroad companies that a meeting of the Commis- 
sioners would be held at Austin July 6, 1891, and the opinion 
says: 

At the date named in said notice the representatives of most if not all 
of the railway companies in Texas appeared before the *o. nmission in 
session at Austin. No proposed changes in existiug clas-ification of 
rates were indicated by the Comission and no issue wa3 submitted 
which could be either agreed to or be made subject of proof or 
suggestion by argument. The Commission, in their answer, say: 
“ The said Commission had just begun the investigation of the ¢lassi- 
fication and rates of said roads in the State, and had not at the dute of 
said conference determined ,ecither upon any classuiication or 
ne * * = 

“The defendant Commissioners say in theiranswer: ‘ The said con- 
ference beginning on July 6, 1591, laste l for several days, and all 
freight ratesin Texas were discussed and considered.” Aud again : 
“Defendants aver that the session begun July 6, 1391, has never termi- 
nated or been adjourned at all, and that all the rates coimplataed of in 
said bill, or which have ever been fixed |.y said Commission, have been 
fixed at the session aforesaid.” Aud again: * Defendants further admit 
that said Commission is proposing and intending to make ant prowmul- 
gate other rates and tariffs without other formal notice than that dated 
June 20, 1891.” 

The suggestion that the proceedings here indicated constitute “ due 
process of law” within the meaning of the provisions of the Voustitu- 
tion, or “an investigation by judicial machinery ” within the meaning 
ot the decisions of the Supreme Court, can hardly be seriously made by 
the sound lawyers who have appeared to resist these motious; and the 
subject is too grave for jest. 

United States vs. Lee, 105 U.S8., 19%; Pointdexter vs. Greenhow, 114 
U. 8., 270; City of Louisville es, Coehran, 82 Ky., 15; Joaes os, Reasins, 
8 Gray, 329. * “4 

It is evident on the face of the law as we know the fact to have been 
that its framers were thoroughly conversant with, and kept steadily 
in their view, the decision of the Supreme Court in the Minnesota 
case, then but lately announced. ; 

The act appears with studious but with illogical ingenuity to en- 
deavor to contrive a due process of law that would, while the due 
process was proceeding, permit the doing of the will of the Commis- 
sioners, however arbitrary and unreasonable their rates might be, and 
might eventually be proved to be. = = 

CONCLUSION. 


It clearly appears to me that every provision of this law that tends 
to thus enforce a compliance with the rates of the Commission, 
whether they be reasonable or not, and every position tending to 
embarrass, or enabling the Commissioners to embarrass such roads as 


| may choose to invoke the protectionof the Constitution against the 


taking of their property without due process of law, or denying them 
the equal protection of the law, is ,affected with the same vice that 
renders Section 5 invalid. 

It follows from the views thus far expressed, that these motions 
should be granted, and that the very many other most interesting 
questions presented in the record, and in argument on this hearing, 
are not material to be considered now. That the measure of com- 
plainauts’ aud cross-complainants’ relief shall be adequate, itis neces- 
sury that it should be as full as they have asked, and it is so ordered, 

(Signed) A. P, MCCORMICK, 
DALLAS, Yex., Aug, 22, 1892 Circuit Judge. 

Wabash.—It is understood that parties are trying to acquire 
proxies for the ensuing Wabash election to be used against 
the present management. Stockholders who desire to support 
the present administration should sign only those proxies 
which appoint Ossian D. Ashley, James F, How and Cyrus J. 
Lawrence to represent them, 





Siz" For other*investment News see Pase 382 and 337. 
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Reports and Bocuments. 


CHESAPEAKE & OHIO RAILWAY. 


ANNUAL REPORT OF THE DIRECTORS TO THE STOCK- 
HOLDERS FOR THE YBAR ENDING JUNE 30, 1892. 


To the Stockholders : 
Pursuant to the By-laws, the annual report is submitted as 

follows : 

LINES OPERATED. 
The railway operated by the Chesapeake & Ohio Railway 
during the past fiscal year consisted of : 

Main line, from Fortress Monroe (via Newport 
News, Richmond, Charlottesville, Clifton Forge 
and Huntington) to Cincinnati................. 665°1 miles 

James River Division, from Orleans Street, Rich- 
mond (via Lynchburg) to Clifton Forge... ..... 2825 “ 


I IE Tic 66 on 0 tds eee eeesiaee 897°6 * 
I xc cetawauskdecewimbhonscnmnticnee 95:7 =“ 


se 


ND id 6tnd 6 Wid dn chW 6 eee hci CRTes ox 
In addition to the foregoing, the Company ran its trains be- 
tween Washington and Orange, 84°5 miles, under the trackage 
eontract with the Virginia Midland and Pennsylvania rail- 
road lines referred to in the last annual report, 
* EARNINGS AND EXPENSES. 
The gross earnings and expenses of the Company, and the 
mileage operated, for the year ending June 30, 1892, com- 
ed with the three previous years, are as follows. (The 
ger mileage in 1892, being due to various branches recently 
opened and not yet developed, has furnished but little earn- 
ings, the increase of business being chiefly upon the main lines.) 
Year end. June 30. 1889. 1890. 1891. 1892. 
Miles operated..... 777 923 934° 993* 


$ $ $ $ 

Gross Earnings....5,290,000 7,161,949 37 8,127,111 09 9,004,599 11 
Op. Exp., Mainten- 

anee and Taxes..4,390,000 5,611,968 24 6,083,519 LO 6,731,731 23 

(83 p.c.) (78 p.c.) (75 p.c.) (75 p.c.) 

900,000 1,549,981 13 2,043,591 99 2,272,867 88 
Interest on Funded 
Debt,loss on grain 

elevator, etc..... 1,250,000 1,747,842 6&9 1,823,781 26 1,881,548 39 








peeeesechnages 350,000 
ENS... ccccccces ee 


197,861 76 
391,319 49 


juniaeiened 219,810 73 


(The figures for 1889 are approximate.) 

* Also 84°5 miles between Orange and Washington, for through busi- 
ness only, for a portion of year 1891 and for entire year 1892. 

The business of the Company to and from New York, New 
England and Europe, through Newport News, for the last 

ear has been very large. It would have been much greater 
if the facilities at Newport News had been adequate. Find- 
ing the oy | of enlargement, your Directors authorized 
in March last the construction there of a double-deck mer- 
chandise pier, a new passenger pier and passenger station and 
an enlargement of the yards. This will increase the capacity 
at that point nearly 50 per cent, and it is hoped will take care 
of the business the Company now has and its increase for a 

few years. The Company owns ample water front at New- 
port News to provide for all needs for an indefinite period. 

As an indication of the growth of business through that 
port, it may be mentioned that the value of its exports to for- 
eign countries increased from $10,961,744 in the year ending 
June 30, 1891, to $14,444,367 in the year ending June 30, 1892. 

MAINTENANCE AND TRANSPORTATION, 

The work of improving the physical condition of the 

roperty has been steadily carried on during the year, and 

ge outlays therefor have been charged to operating expenses, 
The bridge over the New River at Hawk’s Nest has been 
re-built at acost of $48,782 53, and is to-day of the heaviest 
standard known, 1,125 feet of woouen trestles have been 
replaced with iron viaduct, at a cost of $36,000. A sum of 
$9,461 has been expended in filling wooden trestles with earth. 
This work will have to be continued for the next few years, 
as there still remain several wooden trestles on the Huntington 
Division which it is purposed to replace, as fast as they need 
renewal, with iron or stone viaducts, or with solid embank- 
ments, charging the expense of same to repairs of road. 
The total outlay for bridges and trestles in the fiscal year just 
closed was about $185,000. 

The ballasting of the line has been steadily carried on; over 
800,000 yards of stone, gravel, slag and cinder having been 
distributed and put under the track during the year. Nearly 
all of the road between Cincinnati and Newport News is now 
well ballasted, except the Peninsula Division and a few places 
in the James River Division. It will require an expenditure 
estimated at $50,000 to complete the ballasting of the Penin- 
sula Division. When this is done, ordinary renewals will 
suffice to keep the track in good order so far as ballasting is 
eoncerned. 

One hundred and fifty-six thousand dollars has been 
expended (exclusive of labor) during the year for 75-pound 
steel to take the place of light rail; aud all of the main Ime on 


———= 
the Cincinnati Division is laid with 62-pound rail only thre, 
to four years old. The charges to this expense for the next 
few years will be moderate. 

About $100,000 has been spent in building new stations ang 
in painting and repairing the old ones. The expenditure of 
replacing water stations, frogs and switches has been com. 
pleted, and they are to-day in first-class condition. 

Over $50,000 has been paid for other new work along the 
line, including the completion of the Round House and other 
structures at Hinton, W. Va., and the shops at Covington, 

It has been the purpose of the management to keep the 
equipmert full in number, and constantly to improve jt 
capacity and standard, All the work during the vear at the 
shops has been charged to repairs; in addition, 8 new logo. 
motives and 280 freight cars, purchased at a cost of $225,000 
have been charged to repairs, to replace old cars worn out or 
destroyed. The condition of the equipment is excellent, 

This policy of bringing the existing road bed and equipment 
up to modern standards and conditions as a part of operating 
expenses, has been cousistently followed by the present man- 
agement ever since it assumed control, and the result is that 
to-day the railroad is in nearly all respects exceptionally wel] 
adapted to its business. Now that these conditions are reached, 
extraordinary outlays are likely to be steadily diminished, 

For the details of work upon the line and equipment, refer- 
ence is made to the attached report of the General Manager, 
which gives much information upon the subject. 

The trains of the Company have run with regularity and 
the continued improvement in the transportation service ig 
very gratifying. The average load of freight trains has 
increased from 263 tons to 268 tons, and the average per loaded 
car from 13 1-10 tons to 13 7-10 tons. At the same time the 
use of the larger cars has reduced the number of cars per 
train. The road has been free from serious accidents, and 
during the past year (as during the year previous) no serious 
injury to passengers has occurred. 

TRAFFIC. 

The attached statistics of the Auditor give the details in 
regard to the traftic of the Company. It is creditable to the 
Traffic Department that they have obtained so gratifying an 
increase in the passenger earnings of the Company without 
reducing the average rate ; the revenue per passenger per mile 
having increased from 2°155 to 2:181 cents. The earnings of 
passenger trains per mile have decreased 1°47 cents per mile 
run, which is due to the fact that the passenger travel on the 
newly-opened branches (Craig Valley and Warm Springs Val- 
ley) was, of course, light, and especially to the fact that early 
in the year the management put on certain local trains to 
accommodate the people of Richmond, and while they have 
not paid as yet, it is hoped that the business will soon develop 
so that they will pay. 

In the Freight Department the revenue per ton per mile 
on seaboard coal has increased from 3 28-100 mills to 3 44-100 
mills, or 4°87 per cent; on agency coal, from 4 47-100 mills to 
4 75-100 mills, or 6:26 per cent ; on commercial coal, however, 
the rate has decreased from 5 19-100 mills to 4 46-100 mulls, or 
14:06 per cent. The total revenue per ton per mile on coal 
has increased 2-07 per cent. The rate per ton per mile 
on local business has decreased from 1 225-1000 cents to 
1 199-1000 cents, or 2:12 per cent; this is due to reductions 
made by the management to enable certain industries to meet 
the competition of other markets. The rate on through freight 
has decreased per ton per mile from 6 64-100 mills to 6 46-100 
mills, or 2‘71 per cent, for the same reason, The rate on for- 
eign freight decreased from 4 76-100 mills to 4 46-100 mills, or 
6°30 per cent, which is due entirely to the large increase of 
business between the West and Newport News ; such inerease, 
of course, taking the lowest rate. The result of the total 
freight earnings is a decrease in the rate per ton per mile of 
1°33 per cent; but considering that the total freight revenue 
has increased from $5,963,516°08 to $6,694,952°78, or 12°26 per 
cent, it is gratifying that this large increase has been made 
with so very little decrease in the rate per ton per mile. 

The output and distribution of coal for the year have been: 


OUTPUT OF COAL, 







= Year Ending——— 
June 30,’91. June 30,92. 
Tons. Tons. 
20,473 
518,282 
--. 425,218 
1,042,527 
269,198 


Wi enadusicnensnssncsétnninnnitaadnbee 2,275,698 
DISTRIBUTION OF COAL. 
_— Year Ending-——— 
June 30,91. June 30,92. 
Tons. Tons. 
Fuel for use of Company................---. 374,479 419,589 
Delivered Cincinnati Division.............. : 538,95 8 
Delivered to E. L. & B. 8. RR. 39,99 
Delivered on line of C. & O. R’y, excepting 279,320 
124,980 


New River, etc... 





<«a_/ saan 
2,403,075 


RS 3 Aerie ee 231,385 
Delivered at Clitton Forge to James River 

Division, for all poiutsexcept Richmond. 177,016 
Delivered at Waynesboro to Shenandoah 

Valley RR 25 @ 2 —s mee 
Delivered at Charlottesvilie to Virginia 
RIA 63,893 

Delivercdat R.F. & P. Jet.to R.F.&P.RR. 23,917 

Delivered at Richmwond....................- 176,427 

Delivered at James River wharves........- 

Delivered at Newport News, Norfolk, ete. 2 

Shipped at Newport News................-. 772 





which fast passenger trains run, from Orange to the Big 
Sandy River (360 miles), is now laid with 75-pound steel: and 


Pe 
OR ois 4086. ands ccccndeals sxtieebees ‘ ; 2,403,075 
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COST OF ROAD AND EQUIPMENT JUNE 30, 1892. 


ef road and equipment, as per balance sheet 
The coe 30, 1391, WaS...c0e..-0ce. sense -2-++-$109,218,096 18 


The additions since that date have been— 


alestate (mostly at Newport, Ky., 
Font Newport News, VaA.)...--0+ --se00.-- 
For settlement of claims against Receiv- 
ersof Richmond & Alleghany Railroad 
Company, subject to which that prop- 
e was acquired ......---+-+---- ------- 
For constructiot of Cabin Creek Branch 
AVIMCNIE) . .-- 2-0 ~~ - nee ewe wn- +e ee 
eran bs Ciacinnati Division and Ohio 
River Bridge, such as Bellevue and 
Newport drainage, Newport trestle, etc. 
For comp! ‘ting stations, shops and yards 
at Clifton Forge, Va.......--..- seeceecces 
For improyements at Ashland, Ky........ 
For cost of sidings, arching of Big Bend 
and Millboro Tunnels, Ft. Monroe ex- 
sion, tC..-.----++- nnees seceeessseceroes 
yor double track 32 miles Loor Moor to 
Covington. Dunlap to Backbone, Cald- 
well to Rockland and Alderson to Lowell 
(amount so far paid).....-.---.- --.------ 
For construction of new yards, passenger 
and freight piers and passenger station 
at Newport News, Va. (amount so far 


$30,032 78 
13,965 67 
5,132 23 
62,483 41 
70,331 22 


8,335 49 


159,913 48 


263,528 14 


166,112 32 





BID)... 02 nore ccccccccscesccessccccccces cee 
For construction of Gauley Branch a 

(amount so far paid)...... o eeeesescse- cee 11,734 24 

For completion of Craig Valley Branch... 88,629 43 


For construction of Warm Spring Branch 426,070 28 
For cost of equipment (54 locomotives, 
650 freight cars, 10 coaches and 3 com- 
bination CaPs)......--2---+--ce0e -eesee ene 
Cost Elizabethtown Lexington & Big 
Sandy, Obio & Big Sandy and Kentucky & 
South Atlantic securities (in stocks and 


930,477 77 








ewe... ae 
—_ 9,705,830 08 
$118,923,926 26 
Less credit for sundry itemS...........-.----++-e00 3,905 75 
Total cost June 30, 1892............2.c-2eseeeeee $118,920,020 51 


CONVERSION OF PREFERRED STOCKS—NEW MORTGAGE. 

In previous years allusion was made to the problem that 
confronted your Directors of how to take care of the increased 
business constantly pressing upon them. The Company was 
reorganized in 1888, and such a large increase of traffic as has 
developed since was not then contemplated, The gross earn- 
ings for the year previous to the reorganization had been 
about $4,500,009 —less than one-half of what they have been 
for the year just closed; and, while the Company has added 
to its mileage, the lines which it has acquired produced but 
little revenue previous to the time they were taken into this 
system. In the reorganization $4,600,000 of 5 per cent bonds 
were reserved for the future construction needs of the Com- 
pany; but the demands for equipment and double track have 
been so large that the last of them have been appropriated 
in the year just closed. Any improvements would, therefore, 
as the Company was situated, have to be made out of earn- 
ings. This would necessarily defer for an indefinite time any 
returns to the holders of the preferred stock, which course 
did not seem just or desirable. Therefore, after considering 
the question carefully, your Directors decided (with the | 
approval of the stockholders expressed at a special meeting) 
to offer the preferred stockholders a basis of settlement by 
which their stock should be retired and yet they should have 
a fixed income, and at the same time have an interest in the 
future earnings of the Company. To accomplish this, and 
also to provide for future construction and equipment needs, 
a 419 per cent gold bond was created, which was made a lien 
on ail the property of the Company subject to the prior mort- 
Sages, and on all property thereafter acquire1 by the use of 
the bonds, and the first preferred stockholders were offered 
two-thirds of the face value of their holdings in this bond, 
and one-third in common stock ; and the second preferred 
stockholders were offered one-third in this bond and two- 
thirds in common stock. This scheme when presented to the 
two classes of preferred stockholders was accepted with great 
unanimity, holders of ninety-one per cent in amount having 
already (August 20) surrendered their preferred stocks and 
accepted the bonds and common stock for the same. All the 
converted shares are deposited in trust and held alive for the 
present to preclude any possible advantage to any shares 
hot converting. This 41g per cent mortgage was made for a 
possible issue of $70,000,000 (with separate provisions for 
double-tracking, as explained below), which is large enough 
rrovide for the ultimate retirement of all outstanding 
onds (except $7,000,000 bonds on the Richmond & Alleghany 
Division which do not mature till 1989) for settlement with 
the preferred stockholders and for future acquisitions and 
enlargements of the Company for some years to come, not to 
exceed $2,000,000 in any one year ; it being carefully provided 
in said mortgage that any new road acquired with the bonds 
shall be brought under the mortgage as additional security, 
and if any bonds are outstanding on any road _ hereafter 
acquired an equal amount of the 41g per cent bonds shall be 
— to provide for the same. It is also provided that 
the — may be issued for actual cost of double-tracking 
feadie n (not to exceed an average of $25,000 per mile of 
this ony but that not over $1,500,000 shall be issued for 
track shell ten any one year, and that no section of double 
Chee pow less than five miles, unless it is to connect two 
nat. ions. In addition, $4,000,000 of bonds were sold 
e proceeds reserved for paying certain equipment and 

~-ee. uepts. for buying new equipment needed, and for 





enlarging the facilities of the Company at Newport News 
and for building certain branches. 
NEW LINES IN KENTUCKY 

In carrying through the foregoing scheme, the Company 
was offered the railways in Kentucky known as the “ Eliza- . 
bethtown Lexington & Big Sandy,” the ‘‘ Ohio & Big Sandy” 
and ‘*‘ Kentucky & South Atlantic,” in all 176 miles of owner- 
ship and 20 miles of trackage. It seemed desirable to your 
Directors, for several reason3, to obtain these properties if they 
could be secured at a proper figure. First, they controlled the 
portion of road between the Big Sandy and Ashland, Ky., 
thus breaking the unity of the line between Fortress Monroe 
and Cincinnati. They also owned large terminals at Ashland 
and Catlettsburg. which are rapidly-growing towns on your 
line, but in which you had poor facilities for local business, 
Through the Ohio & Big Sandy extension, the Chesapeake & 
Ohio was able to reach the nearest coal to Cincinnati, and the 
Elizabethtown Lexington & Big Sandy road was well located 
in the heart of the Blue Grass region of Kentucky and able to 
develop a heavy east-bound traffic which it was desirable to 
take over your road to Richmond and Newport News. The 
result of the negotiation was that your company made ar- 
rangements by which it has secured the entire debt (repre- 
sented by debenture certificates) and all stock of the Ohio & 
Big Sandy, except 210 shares, all the stock and bonds of the 
Kentucky & South Atlantic, and substantially all of the stock 
of the Elizabethtown Lexington & Big Sandy; also $275,000 
first mortgage bonds, $550,000 second mortgage bonds and 
$489,000 debenture bonds of that company. 

All the securities so acquired were deposited with the Cen- 
tral Trust Company of New York, Trustee of the Chesapeake 
& Ohio 414 per cent mortgage, which thereby became a first 
lien thereon, and as there were still outstanding $3,007,000 
first mortgage bonds (then 6 per cent but now reduced to 5 
per cent per annum except as to about $15,000 bonds) on the 
Elizabethtown Lexington & Big Sandy, a like amount of 
Chesapeake & Ohio 414 per cents was specifically set aside for 
their retirement. 

The Elizabethtown Lexington & Big Sandy had also leased 
6 engines and 345 cars, the ownership of which has be2n ac- 
quired and same have been made subject to the Chesapeake 
& Ohio 41g per cent mortgage as a first lien thereon. These 
acquisitions subjected the Chesapeake & Ohio to a liability of 
5 per cent upon $3,007,009 of bonds, 414 per cent upon 
$2,321,000 of bonds, and an issue of about $2,000,000 of com- 
mon stock. The total annual fixed charge on account of all 
these properties and equipment, as will be seen, is $254,795 
per annum. This is considerably less than the former owners 
represent that they have earned on an average for the last five 
years. They certainly can be operated much more cheaply 
by this Company than they have been by the former owners, 
as there will be no appreciable charge for general exp2nses. 
Farthermore, the purchase commended itself to your Direct- 
ors, as it completed the unity of your lines, and converted 
some 200 miles of railway into feeders instead of hostile cor- 
porations, Thes2 lines during the year ending June 3), 1892, 
earned, gross, $891,688. If they can be operated for 70 per 
cent of their gross earnings, as it would seem they ought to 
be, after some improvements now in progress are made in 
their condition, there will be a profit in the transaction even 
if there is no increase of business, and the Chesapeake & Ohio 
will obtain for its investment the control of the traffic for its 
main lines. 

NEW CONSTRUCTION, ETC. 

During the year under review contracts were made for 
about 30 miles of second track on the ‘‘ Mountain Division” 
(east end of Huntington Division), and the work is now nearly 
completed. The 80 miles of road from Clifton Forge, on the 
eastern slope of the Alleghanies, to Hinton, on the western 
side, are more crowded than any other part of your line. 
Last year 8°3 miles of double track were built and opened on 
this division, and with the contracts now made for 32 miles, 
one-half of the entire distance will be double track. It is 
hoped that in another year 30 miles more can be completed, 
and this will leave only two sections of fiye miles each that 
are single track. These two sections of five miles each in- 
volve very heavy and extraordinary outlays, and therefore 
they will have to be operated as a single track for some years; 
but being such short sections, there will not be any diffi- 
culty in passing over them a much larger traffic than is ex- 
pected for the next few years. 

A double-deck pier was contracted for at Newport News 
(as already stated), 600 feet in length, with capacity for stor- 
ing a large amount of freight. A pier to accommodate the 
passenger business was also put under contract and tracks in 
the yards sufficient to accommodate 1,500 cars were ordered 
constructed. The work is now going on and is nearly com- 
pleted. 

Forty-eight new locomotives have been added during the 
year and twenty more are ordered, Thirteen passenger cars 
have been added and 400 coal cars have been purchased, 
nearly all of which have been delivered. 

A new freight warehouse and passenger station has been 
ordered at Lynchburg, Va. 

The arching of such tunnels as needed it has been continued 
and it is due to the Engineering Department to say that the 
arching of Big Bend Tunnel, which for the five years previous 
to the present management delayed all traffic at least one day 
in the week, has involved only one stoppage of trains since it 
was turned cver to the present engineer, three yearsago. It 


is expected shat this tunnel will be finished by the first of 
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January next. The force will then be transferred to other | deem it proper to submit to you an outline of the situation ag 


tunnels and the work continued. 
Your Directors have also authorized a branch read of 10 
miles to be built up Loup Creek, under contracts with various 
parties owning coal lands, by which they agree to furnish a 
minimum of 300,000 tons of coaland coke per annum for 
transportation. On the north side of New River parties own- 
ing large coal tracts are building a branch of five miles, which 
will develop a large amount of coal tonnage. The owners of 
coal lands on the south side of New River have contracted 
with your Company for a short extension of the line upon that 
side of the river, which extension is now in progress. It is 
hoped that by next year it can be completed to a connection 
with the main track west of Hawk’s Nest Bridge, so that it 
will give the Chesapeake & Ohio virtually a double-track line 
for 20 miles through the New River coal district. Where the 
Gauley and New rivers join, the Chesapeake & Ohio has con- 
tracted to build a branch of 8 miles up the Gauley River, in 
order to develop the coal and timber lands in that section. 
Allusion was made in the report last year to the Kinnicon- 
nick & Freestone Railroad Company (joining your Cincinnati 
Division) «hich is controlled by this Company. An arrange- 
ment has just been completed with parties who own large 
tracts of timber and mineral lands by which this road is to be 
extended 12 miles; the estimated cost of such extension to 
this Company is $75,000, and for it this Company is to receive 
$100,000 of 6 per cent bonds, secured by first mortgage on 
this entire branch, and the parties who have secured the right 
of way and graded the road at a cost of $100,000 take income 
bonds in payment for their expenditure. The entire capital 
stock is to be given to this Company, which does not assume 
any liability as to the income bonds. 
On the James River Division a contract has been made for 
the extension of the Buckingham Branch Railroad 16 miles, 
the parties agreeing to build said branch and take in payment 
of the same $12,500 of 5 per cent bonds per mile, this com- 
pany to be responsible for principal and interest, with the 
right to it to exchange the same at any time for general mort- 
gage 41¢ per cent bonds. This will give a branch of 20 miles 
into a country that has now no adequate railway facilities, 
and which is rich in minerals and lumber, and it is expected 
that it will prove a valuable feeder. 
SITUATION FOR PRESENT FISCAL YEAR. 
With the purchases of the lines in Kentucky, set forth 
herein, the Company will operate for the current year 1,192°4 
miles of main track and branches which it owns or controls 
(of which 66 miles will be double track), also 105°8 miles over 
which it has trackage rights, and 16 miles of water line be- 
tween Newport News and Norfolk, where it runs its own 
steamers, and it will have under construction about 50 miles 
of branches. It will own 356 locomotives, 194 passenger 
coaches and about 13,000 treight cars, 
The fixed charges on the entire system, including all bonds 
issued and to be issued fur preferred stocks (if all said shares 
are exchanged), and on all bonds authorized for construction 
will be: 










$2,287,000 Purchase Money 6s, 1998................-.cccece $137,220 
ee MOOG DO, Gl. cccacccvcnnescesececcacnconeed - 120,000 
SRS 120,000 
0 SE A, eee 8,420 
23,252,000 First Consolidated 58............ 2 cnc ee ccc cece ne 1,162,600 
1,000,000. Richmoud & Alleghany Division Ists, 4s....... \ 
5,000,000 - - ve a ae 100,000 
1,000,000 e “ o Snds, 4s8...... 40,000 
650,000 Craig Valley Branch 58. .........ccccccccccce 32,500 
400,000 Warm Springs Valley Branch 5 20,000 
170,0GO New River Bridge 6s............. 10,200 
320,000 Equipment 6s...... 19,200 
269,000 Alleghany Car Tru pegesecesovesosasecces oo 13,450 
96,260 Manchester Bonds 8s and 5s..................... 6,616 
3,007,000 Elizabethtown Lexington & BigSandy guar.,5s 150,300 
18,988,000 General Mortgage 4108............-..20-. eee enee 854,460 
Buckingham and Greenbrier & New River ex- 
PG CR ccccncscnaeskeenenacioakenenenewas 15,000 
Sera Sibminee cbekeiene 3v,000 
$2,880,066 


In addition to the above, the Chesapeake & Ohio is also 
liable, as guarantor, for interest on bonds of the Chesapeake 
& Ohio Grain Elevator Company, amounting to $33,400 per 
annum. The Elevator Company is operated separately from 
the Railway Company, and during the past year the guarantee 
of its bonds has entailed only a small loss on the latter. 

The gross earnings of all the lines now embraced in your 
— were about $10,000,000 in the year ending June 30, 

The actual and prospective development of business on the 
system is very promising. This is especially true of the coal 


it has appeared to them in carrying out these matters, 

The Chesapeake & Ohio proper (Fortress Monroe and Wash. 
ington to Cincinnati) earned last year a little over $9,000,000 
gross and $2,275,000 net. As may be seen from the earlier 
pages of this report, there has been included in operating ex. 
peuses a very large sum for absolutely new work, which, in 
view of the high standard of efficiency now reached, and the 
provisions now made for additions to equipment, etc., wil] 
cease to a large extent from this time forward. It is believed 
that after allowing liberally for maintenance of the property 
and such additions and improvements as are incidental to its 
development, and which should properly be charged to oper- 
ating expenses, there has been expended in this account dur. 
ing the past year a sum of over $500,000, which may be added 
to net earnings in ascertaining the earning capacity of the 
property. The Elizabethtown Lexington & Big Sandy, the 
Ohio & Big Sandy and the Kentucky & South Atlantic may, 
it is thought, be safely put down as earning a minimum of 
$250,000. This would make a total of over $3,000,000 net 
earnings for the year just closed against an interest charge 
for the ensuing year estimated at $2,880,000. 

There is now being expended upon the system some four 
millions of new money for double track, branches, wharves, 
piers, yards and equipment, in the expectation that it will 
lead to a further development of the property, and all the in- 
terest upon the bonds sold for paying for these extensions and 
developments (about $200,000 per annum) has been included in 
the fixed charges for the ensuing year, while no allowance 
has been made in the statement of net earnings, although, of 
course, these improvements should largely increase them, 
Your Board offer these figures as a statement of the present 
situation, as viewed by them. 

FINANCIAL. 
The Company is in strong financial condition, as may be 
seen from reference to the balance sheet. 
To provide for outlays made and to be made for new con- 
struction and equipment, your Directors, prior to the creation 
of the new 414 per cent mortgage, arranged (as already stated) 
to sell $4,000,(00 of the bonds secured thereby, but as, up to 
the present time, only a portion of the proceeds has been 
wanted, it has obtained temporary advances of about $2,000,000 
(to be finally adjusted later) instead of delivering the entire 
$4,000,000 bonds, thus effecting a considerable saving of inter- 
est, as if the bonds had been delivered their surplus proceeds 
would (in the present stagnant money market) have remained 
idle in bank or have yielded only a trifling rate of interest. It 
is believed that the proceeds of these bonds will fuliy provide 
for all work in progress (except the Buckingham and Loup 
Creek extensions, which will be otherwise arranged for) and 
all equipment yet to be delivered uuder contracts made. 
The financial accounts relating to the current operations of 
the ruad stood as follows on June 30, 1892, viz.: 
Unpaid coupons, including those due July 1, 1892........ $216,708 75 
Accrued interest on funded debt (not yet due)..... a amaasienl 306,375 61 
Audited vouchers, including those to coal operators, pay- 
Ny WD aise tecceindcdaseddasmrarscanivedacxcesas. anode 1,041,626 09 


$1,564,710 45 
To provide for this, the assets from current operations 
stand: 
Cash on deposit to pay coupons. 
* in hands of Treasurer................ 


$219,529 51 
231,671 95 









* due from agents, conductors and cu it accounts. 8 18,692 50 
“ to come from Coal agencies,.............2ceceeeeesees 429,314 06 
$1,729,218 02 
In addition to this the Company has supplies on hand 
(cost of which is included in liabilities, or else has been = 
paid for in cash), amounting to...............--- piaicdaiae 338,796 56 
$2,068,004 58 








It will thus be seen that the Company has $2,068,004 58 oper 
ating assets against $1,564,710 45 operating liabilities. 
Attention is called to the attached balance sheet and state 
ments of the Auditor, 


All of which is respectfully submitted. 
By order of the Board of Directors, 
M. E. INGALLS, 


CINCINNATI, O., August 20, 1892. President, 








CONDENSED BALANCE SHEET JUNE 30, 1892. 
Dr. 


traffic, in which the various branches under construction in | T° ¢o&t of Road and Equipment, includ- 


the coal region should bring a very large increase. The con- 
trol of the lines into the Blue Grass country should also throw 
a heavy traffic upon the main line. Most satisfactory of all, 
however, is the increase in passenger traffic and local freight 


business, which is all the more remarkable in view of the] To cost of sundry securities in Treasury 


entire cessation of land and industrial speculations so preva- 
lent two years ago. Nearly all the enterprises on your line 


are on a sund footing. Notwithstanding the dulness in the] To special cash deposit to pay Coupons. 


To special cash deposit to pay Construc- 


ing Branches and ownership in Mays- 
ville & Big Sandy RR. Co., Covinzton 
& Cincinnati Bridge Co., Elizabeth- 
town Lexington & Rig Sandy RR. Co., 
Ohio & Big Sandy RR. Co, and Ken- 


y 118,920,020 51 
tucky & South Atiantic RR. Co........ $ 405.493 56 
To sundry Construction Accounts....... 48,847 79 


194,158 18 


SEE WD cnstns stconmedesesscaccoss 219/529 51 


ron trade the Company has handled a much larger tonnage | To Materials and Supplies on hand...... $338,796 56 


i j ‘ t To cash in bands of Treasurer........... 
in that staple than it handled last year, and all the furnaces To due from Agents, Conductors and 


Jocal to your line are to-day in operation. 


In view of the important transactions of the past year, | To due from Coal Agencies.............. 


through the conversion of the preferred stocks into a fixed 


charge, and in the acquisition of the Elizabethtown Lexing- | 7° Ximnicounick & Freestone RR. Co... 


21,671 95 


818,692 50 
429,314 06 


Cemrens ACOGEMES .<ccccccoccccccccccese 





1,848,475 07 
3,449 27 





ton & Big Sandy and the other lines in Kentucky, your Board 


ae 
$121,639,973 80 





pe et 





Avaust 27, 1892.] 
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CONDENSED BALANCE SHEET JUNE 30, 1892 (Concluded). 





Cr. 
Capita) Stock — 
ad Finst Preferred........ $13,000,000 
Less deposited in trust. 11,147,900 
——- —-— $1,352,100 00 
Second Preferred ....... $12,090,000 


Less deposited in trust. 9,865,000 
——-——_-——_ 2,135,000 00 
IIE. xc ccaccasnnessecetcocsacaae -- 58,407,400 00 
-——— $62,394,500 00 





Funded Debt— 

Six p. c. P. M. Gold Bonds, due 1898.$2,287,000 00 
Six v. c. Gold Bonds, due 1908 ..... 2,033,729 17 
Six p. c. Gold Bonds, due 191L1...... 2,000,000 00 
Six p. c. Currency Bonds. due 1918.. 2,658 89 
Six p. c. Gold Bonds, due 1922...... 142,000 00 
Six p. c. Equipment Bonds.......... 320,000 00 
First Cons. Mort. 5 p. e. Gold Bonds. 22,952,000 Ov 
First Mort. 4 p. c. Gold Bonds, R. & 


er ee ee - 1,000,000 00 
First Mort. 2 to 4 p. ec. Goid Bonds, 

De OE Ry OC nccnessheanderachen 5,000,000 00 
Second Mort. 4 p. ec. Goid Bonds, 

PE, PONE pc cnncnnicinedienasas 1,000,000 00 


First Mort. 5 p. ¢. Gold Bonds, Craig 

Weller WEAMGR 06. sccsve.ccssssess 
First Mort. 5 p ec. Gold Bonds, Warm 

Spring Valley Branch.............. 400,600 00 
New River Bridge 6 p.c. Gold Bonds. 170,000 00 
Manchester City 8 per cent Bonds... 60,200 00 
Manchester lnprovem’t 5 p.c. Bonds 36,000 00 
Alleghany 5 p. ec. Car. Trust Certs... 269,000 00 
Equipment Notes, 6 per cent ..... 863,125 81 
Elizabethtown Lex. & Big Sandy 6 

p. ¢. First Mort. Gold Bonds...... 27,000 00 
Elizabethtown Lex. & Big Sandy 5 

p.c. First Mort, guar. Goid Bonds. 2,980,000 00 
C.& O. Gen. Mort. 4!2 p.c. Gold Bonds. 13,141,000 00 


650,000 00 





55,333,713 87 
By Bills Payable (temporarily incurred 
for construction, equipment, real es- 
tate, &c., and provided for out of 4% 
per cent bonds sold, but not deliv- 


eee 2,014,362 85 
By Const: uction Vouchers unpaid. (See 
Special Cash Deposit.) ............... 139,561 19 


By Unpaid Coupons, including coupons 
due July 1, 1892. (See Special Cash 
Deposit on other side.).......-.....-. 

By accrued interest on Funded Debt... 

By Audited Vouchers, Pay Rolls, &c.... 

BG MU CIE casi ccceccasen essence 


216,708 75 
306,375 61 
1,041,626 09 
193,125 44 
$121,639,973 80 


L. F. SULLIVAN, Auditor. 





RICHMOND, Va., July 1, 1892. 











Massachussetts Railroads.—The following roads have re- 
rted to the Railroad Commissioners for the quarter ending 
une 30: 
NEW YORK & NEW ENGLAND. 
—Quar. end. June30.~ —6mos.end. June 30. 
1891. 1392, 1891, 189% 

2,918,416 2,906,004 
2,032,916 2,272,011 


$ $ 
Gross earnings........... 1,572,646 1,545,116 
Operating expenses.....1,071.035 1,093,200 


























Net earnings.......... 501,611 446,916 885,500 633,993 
Other incume............. 2,022 1,144 3,568 2,659 
Ot 503,633 448,060 889,063 636,652 

Tnt., rentals & taxes. 465,824 463,474 909,673 929,150 
Balance .............sur.37,809 def.20,414  def.20,605 df.292,498 


BOSTON & MAINE, 


—Quar. end, June30.~ -—Imos.end. June 30.— 
1891. 1892, 1890-91. 1891-92. 


e _$ $ $ ~ 
ross earnings...........3,854,174 4,090,041 9,819,202 11,362,034 
Operating expenses..... 2,413,086 2,728,996 6,259,604 7,603,977 














0 Net earnings.........1,441,088 1,361,045 3,559,598 3,758,057 
ther income ............ dr. 6,143 38,681 _ 222,649 277,832 
Total... .........-...1,4384,945 1,399,726 3,782,247 4,035,889 


985,041 2,992,000 2,927,361 
PONG isso cdeiei 472,498 414,685 790,247 1,108,528 


Railroads in New York State.—The following have reported 
> —— Railroad Commissioners for the quarter ending 
ne 30: 


Int., rentals, taxes, etc.. 962,447 





NEW YORK LAKE ERIE & WESTERN. 
oe — Quar. end, June 30.~ —9 mos. end. June 30.— 
1891, 


1892. 1890-91. 1891-92. 
Gross earni a $ $ % 
88 earnings.......... 7,267,962 7,855,530 21,390,721 22,992,934 


Operating expenses... .4,613,078 5,093,426 13,379,956 15,317,786 





Net earnings.......... 2,654,884 2,762,104 7,510,765 7,675,148 




















Prop. due leased lines. 599,832 619,682 1,862,987 1,923,890 
Balance ............... 2,055,052 2,142,422 5,647,778 5,749,258 
er income........... 296,074 284,021 770,904 751,042 

Bh ig eee 2,351,126 2,476,443 6,418,682 6,500,300 
 Tentals & taxes....1,926,697 1,965,170 5,814,824 5,897,537 
Dee 424,429 461,273 603,858 606,663 


* Leased on a percentage basis, 
LAKE SHORE & MICHIGAN SOUTHERN. 
—Quar end. June30.~ —6 mos. end. June 30.~ 
1 1891. 


891. 1892. 1892. 

a $ $ % $ 
Ores Garnine:s ee 799,415 5,150,594 9,550,043 10,678,656 
Ng expenses.....3,144,451 3,227,625 6,360,009 7,108,890 


Net earning 1,654 934 766 
Net ¢ #8........1,654,934 1,922,969 3,190,039  3,50+,766 
Other income... 777777" 91,981 7] 19,022 "196,606 221,879 


Total. 1.746.915 = 
Neen oo os eescesce see 746,915 2,041,991 3,386,645  3.731,645 
Tut., rentals and taxes..1,056,4$1 1,033,522 2,125,605 2'150:879 











Surplus..........., -. 690,434 958,469 1,261,039 1,580,766 














The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nigat, Aug. 26, 1892, 

Weather reports have been somewhat variable, but crop 
conditions retain generally favorable features. Farmers are 
marketing the winter grain with greater rapidity than one 
year ago, and the accumulation of food products in ware- 
houses is becoming liberal. Reports regirding the European 
cereal crops are of a favorable character. The strike of rail- 
way switchmen at Buffalo in this State has been declared off, 
and a restoration of transportation facilities permits the move- 
ment of merchandise with ordinary regularity. The effect 
upon business is beneficial. Tae rapid spreal of cholera in 
Europe has brought the epidemic into many of the large cities 
of Germany, and a possible rigil quarantine against some of 
the principal Continen‘al ports creates a fecling of serious ap- 
prehension in trade circles regarding the effect upon both 
exports and imports. Speculation in cotton has been cautious 
and mod>rate, awaitinz crop developments. 

Lard on the spot has been in slow deminiand values have 
slowly given way ; the close was dull at 7°49 @7'50c. for prime 
City, 8°05c. for prime Western and 8 25c. for refined for the 
Continent. The speculation in lard for future delivery 
has been quiet at declining prices, owing to the cholera epi- 
demic in Europe. 

DAILY CLOSING PRIONS OF LARD FUTURES. 
Sat, Mon. Tues, Wed. Thur, Fri. 


September delivery.....¢. 8°12 7:90 8:05 79) TOS 795 
Octo»er delivery........0. 8°07 7°35 802 792 792 7°90 


Pork has been dull and prices have declined in sympathy 
with the West; the close was weak at $11°75 w12 for old mess, 
$12°25@ 12°59 for new mess, $12°50 for extra prime and $15@17 
for clear. Cutmeats have been in light request and prices 
have declined, closiug easy at 8@81!4c. for pickled bellies, 
10@12 lbs.’average,11@111gc_for pickled hams and 634@7c. for 
pickled shoulders. Beef quiet; extra mess, $5:25 @6'75; packet, 
$7°50@8°50, and family, $9°00@10°50 per bbl.; extra India 
mess, $12@14 pertierce. Beef hams are easier at $15 per bbl. 
Stearine is steady at 9@914c. in hhds. and tcs. Oleomargarine 
is steady at 8!fc. Tallow has continued in fair demand and 
steady at 4 5-16c. Butter is quiet and unchanged at 1814 @24c, 
for creamery. Cheese has been in slow demaaid, and the 
close was easy at 814 @9'{c. for State factory, full cream. 

Coffee has developed increased firmness and made a further 
gain in price, Offerings of desirable quality are very light in 
all positions and demand is improving. Rio quoted at 143¢c 
for No. 7; gooi Cucuta, 211gc. and interior Padang, 27'4c. 
Contracts for future delivery have beer covered wit! some 
freedom and con:iderable inv-stm2nt mide on the long side. 
The fuller demand from coasu ners; and strong account: from 
Brazil strengthened the market. To-day ths tend:ncey is 
still upward, but full cost checks demand to some extent, 
The close was firm, with sellers as follows : 













ANE .ccacccsccee 14°000. | MOV coccccccece 13°506. | FED ..2.00 22.000 13°40¢. 
8ept.. -- 13°85c. | Dec.. - 13°500. | Mch..... .1%°400, 
WOR icesecesess oo 13°600. | Jan ..2..cccccee 13°456, | April..... 13°35e. 


Raw sugars found good sale and a firm market, with offer- 
ings generally growing smaller, both here and at primal 
points. Refined sugars have sold very well, retainin 
a generally firm tone. Cut loaf quoted at 5 5-i6c. an 
granulated at 424c. Molassas less active. Teas attract some- 
what increased attention at strengthening prices. Spices are 
gaining in activity and tone, with some growth of speculative 
feeling. 

Seed leaf tobacco has been in fairly active demand at stead 
prices. The sales for the week amount to 3,822 cases, as fol- 
lows: 1,072 cases 1891 crop, New Enzland Havana, 22 @60c.; 
1,300 cases 1891 crop, State Havana, 1614 #22c.: 50) cases 1891 
crop, New England seed, 23 @26c ; 259 cases 1390 crop, Wis- 
consin Havana, 12 414c.; 300 cases 1891 crop, Wisconsin Ha- 
vana, 83{@11c.; 200 cases 1890 crop, Pennsvlvania Havana, 
131Z@16c., and 200 cases sundries, 714 @32c.; also 80) bales 
Havana, 70c.@$1 15, and 450 bales Sumatra, $2 60 $3 75. 

Straits tin has been quiet and prices have made but little 
change, closing steady at 20°55c. Sales for the week amount 
to about 150 tons. Ingot copper is dull and unchanged at 
11°65c. for Lake. Lead has been in slow demand but steady 
at 4:15c. fot domestic. Iron is dull but steady at $13 75 
@$14 50 for No. 2. 

Refined petroleum is quiet but steady at 6:10c. in bbls., 
3.60c. in bulk, 6°80c. in cases; crude in bbls. firmer at 5°55c.: 
in bulk 3°05c.; naphtha, 5c. Crude certificates dull and the 
close was quoted nominally at 551gc. Spirits turpentine is 
quiet and unchanged at 2814c.@%8'¢c. for regulars and 29c. 
tor machines. Rosins are firm but quiet at $1 224¢c.@ 61 2714c. 
for common and good strained. Hops dull and easier. Wool 





fairly active and firm. spats 
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In addition to above exports, our telegrams to-night 
cores ag A 26, 1892 give us the following amounts of cotton on shipboard, wa 
FRIDAY, , ugust 26, * |cleared, at the ports named. We add similar figures fo, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | New York, which are prepared for our special use by Meserp, 
from the South to-night, is given below. For the week ending | Carey, Yale & Lambert, 24 Beaver Street. 
this evening the total receipts have reached 11,378 bales, - 
against 5,703 bales last week and 6,101 bales the previous | On Shipboard, not cleared—for 
week, making the total receipts since the 1st of Sept., 1891,| Aug. 26 at— aueae Other | Coast. | 
7,131,009 bales, against 6,968,019 — ae — =_— of Britain. | France. Foreign| wise. | Total. 
~ i inc i 1, ’ 2, aler, | 
1890-91, showing an increase since Sept oO | Pca 1707 | a3 | 7590 52 eT 
i a { | Fri. ee » | | None. | »265 
Receiptsat— | Sat. | Mon. { Tues.| Wed. |Thurs.| Fri. | Tota Gaivesten. a <r bag roe x. 1365 | 
989 3,831 | Charleston... None.| None.| None. | 100 _ 100 
| 57 Mobile......... None.| None.| None.| None.| None. | 
ee ee mee | None.| None. | 100 | 100 | 140 
cil 100; 1,300; None. 3,900| 262.333 
Other ports....; 5 None., 2,000; None.| 7,000; 19,492 



















‘edll anane Gn. ane an 














SN a a ee ee 


wesccsese] cecese | seeeee| seeeee! senses] secsss| seecce] -oeeee | oroens 1992.../ 10,410 5,890 | | 17,959| 389,467 








, | | 43: 5651 15.070! 2 
ae) a ad a | su] Remi aapo--| B99] wee] ase 2806] ESTe] hae 
PortRoyal,&c) ...-.-| ...-- | sesece] cecese} secee ~ icoee , - | The speculative market for cotton has not been disturbed by 
ye ne soacngmat | Seas ree Be violent fluctuations, but exhibited features indicating a ner. 
a 26} 41, ~1s| ~~ 60, «37 3] vous feeling among the great body of operators. A very 
West Point.... 100) 348) 158 ...... eee 5 slow movement of new cotton in comparison with last season 
W’wp’tN’s,&0.) ..200.| ...... | saeeee | sewawe| canes = 32 | has been offset by a continuation of unpromising advices re- 
Now YOrk.....-) ----0-| --+--- | seseee | secese] ceceee) seneee ;  onnene garding conditions of trade in Europe, and latterly the chol- 
- cope: Fieees Baroy Geese: Berens: ere Deer era epidemic created a fear of reduced Continental interest 
Philadelph’a,&c "224 ORES, 59, 42 | "52 d in the market. Nothing of special interest devel- 
3,336) 11,378 oped on Saturday, Monday and Tuesday, moderate 
fluctuations in price and a small busines; reflecting 
an undetermined feeling among operators sufficient to check 
fresh dealing to any extent. On Wednesday sume large 
holders became slightly alarmed over the possible influence of 
1892. | 1891 the outbreak of cholera, and sold out, causing a decline of 12 
oe points. Yesterday there was temporary slight recovery with- 
“SiPaso be ae ~ wooo eee aa an 10,508 | out good support, leaving final rates unchanged, and to-day 
NewOrleans.| 5,276 2,493,589, 8,027 2,070,007, 64,1211 38,600 the feeling continues slack under heavy Jiquidation of matur- 
Mobile. .... 91) 265,042) 1,034) 294,636) ing September contracts. Cotton on the spot has sold rather 
ecscce | eeeeee| 24,776) ......| 44,601) oscese! ------ | slowly at irregular rates. On Monday there was an advance 
SSEEEED...| SESRABAAES, 9,008)1.00N008) BE 367 | of 1-16c., followed on Wednesday by a decline of c., closing 
ee a pone pee aaa — | at 71¢c. for middling uplands. — 
P.Royal,&c| ...... | 96a |. 1,016, at a cen The total sales for forward delivery for the week are 506,700 
Wilmington . 161,313 4) 188,717] bales. For immediate delivery the total sales foot up this week 
Wash’tn,&c; ...... 2,342! cocees 3,746) idem - | 5,414 bales, including 1,512 for export, 3,102 for consumption, 
seeeee | 207, 520,705 25 646,387) 240) 24 | 800 for speculation, and on contract. Of the above — 
West Point. | 336,446 945) 352,822! 642 bales were to arrive. The following are the official quotations 
NwptN.,&c/ 2} 47,839 : Oo ie ae - | for each day of the past week— August 20 to August 26, 
New York. .|_ ...... 88,983 | Sear, SORE SOR CUR 


yore ey 





yo ew es 








~~ my ee 


Totalsthisweek! 1,290! 1,986, 2,391) 1,419! 1,456 


= following shows the week’s total receipts. the total since 
pt. 1, 1891, and the stock to-night, compared with last year. 
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Receipts to | 1891-92. | 1890-91. | Stock. 


Aug. 26. | This \Since Sep.) This (Since Sep.| 
Week, | 1,1891. | Week. | 1, 1890. 








en ee 


— — WT 


aAhnotx +e 











‘Qian bana 

















ern TT 








rr Fy 


Baltimore. ..| 149; 99,608) 50,586) 13,542 5,500 | Ordinary . % | 4% | 4% | 4% | 4% 
Phil’del’a, &¢) 402, 89,919) 5, 73,483 6,849) 4,532 | Strict Ordinary... : | 544 | 53g | 3° | 3 
6716 | 6546 | 66 | 
: 615t6! 6ilty 61ht6| 
1n order that comparison may be made with other year, we 7lig | 615;¢ 6154) 
give below the totais at leading ports for six seaons. ie | Fe I 7 
see | 76) Te | 7716 | 
71516) ay! Tillie! 
Galv’ston,&c| 3,888 12,804) 12,613 6,716 9,281 8% | 853 | 
New Orleans| 5,276, 8,027, 9,862) 4,005, 3,356) 10,359 | Sat. | 1on|Tues| Wed| Th. | Fri. 
941| 5,825| 12,101 37} 8,863) 10,343 | Ordimary....... cue cocccees Plb.| 5316 54 | 533 
Charl’st’n,& 228 893) 2,217, | 2,198} 5,111 | @ood Ordinary................. 638 
Wilm’ gt'n,&c 43 
Norfolk...... 207) 725| 1,024) 2| 170 102 d ii ° | 738 | 7316 | 7 Lig | 7h6 
W’t Point, & 642) 1,088) 772 1,080) 69 SUG ce | ie 
| (1,224 4; 1,534) 1.169 | Good Middling.................. 8 6 316 71916) 7 
Strict Good Middling........... : 811g | 8116 
Middling Fai | 8% 3° 











Boston... ..| 149,732, 352) 124,786) 3,000, _—-1,100 UPLANDS. | Sat, | Mon Tues! Wed) Th, | Fri. 
648 | 6 | 
Totals. ....| 11,878 7,131,009] 31,429 6,968,010| 407,426| 216,792 
‘*16 
eee 74 17 8 
Receipisat—| 1892. | 1891. | 1890. | 1889. | 1888. | 1887 r 
83g | 4 | 8% 
853 | 
bepenn 91] 1,034! 1,866) 1,350) 580} 2,009 r- 
vd 
Strict Ordinary.............000 2 = | 
| i 6 j | | 
44) 1,131) | 153} 660 | Strict Good Ordinary........-.- 31g) 613;g) 6l1yg) 619! 
All others... 562) 989} 1,224) 4! 1,534) 1.169 | Good Middling..w 0.222. 
Pi ncccccccccessccces 








Tot.thisweek| 11,878) 31,429! 42,810| 27,709! 23,639] 39,309 
Bince Sept. 1 .|7131,009 |6968,010 5861,868 5544.678 5602,632/5320,624 | 


STAINED. sat. | 0 | Wed! Th. | Fri. 
FyThe exports for the week ending this evening reach a total bomenertegeend -—I- 
of 11,192 bales, of which 3,109 were to Great Britain, 25 | @oodOrdinary............b. 4% | 4% | ae | oe | Te 
to France and 3,058 to the rest of the Continent. Below are beep Fr “enrennimneanenne . 37% 5% | 5% 


{ | 5% 
the exports for the week, and since September 1, 1891. ai cite nduicavnnane canine 6 613;¢ 6131 61146! 611161 O's 


Week Ending August 26. | From > y 
Boported ton | —a °° S ene MARKET AND SALES. 


Great | ‘Oontt-| Total | @reat | Conti- The total sales of cotton on the spot and for future delivery 
nent. | Week.) Britain.|Franc:! nent, | Tota. | each day during the week are indicated in the ae 
——w — —_—_— _—_ ry) ; 
"ened ipraties sess | cseeee] eeeeee| 680,860) 79,005) 97,800] 807,004 statement. For the convenience of the reader we oo! on 
RS, pees pe: 3,753! ......| 36684} 40.437 | @column which shows at a glance how the market close 
anes 6,558] 992,968 513,417| 652,658/2,159,043 | 84me days. 
ccdutnaal sales } sdanigt asaceal, aaaeas 87,866] ......] secoee.| 87,866 
. * | SALES OF SPOT AND CONTRACT. | 
Ae0ieed exegdl senwien | ceeeel — — 507,043 | SPOT MARKET ne 
© eseel cecce seeeee] cevees 947 ‘peewee: 103,79¢ CLOSED. Ex- Oon- | 8 .| Con- | rot 1.1 Fu . 
Charleston...) .. 00.) eeeee | sees B centschs | 160,030] 5,550 .632| 350,212 | port. | sump. uben| tract, | +: | 
Wilmington...) ..... | cocee | cocece] co cee | 65,671) ..... a 118,573 
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| 





Liisa -caaeesd: anndic- cadens casted | 151.606) 7,900] 37,344! 196,940 | Sat’day. Quiet and firm... ..| 337 woe! re oer 
MN cal ccecssh ccscash cnaceal scsos | 94,130} ...... , 110,767 | Monday Quietatligadv.) ....! 159) ....)  ----| a 
Seeeastien t ee cane PIE MDE nadac anecon | 870 1,525) , x ‘ 

po ws, & teseee] sence es 21,979) 5,272) ...0.-- 27,251 Wed’day Quiet at 4s dec. _| pene rT saa] 
New York..... 2, 25 50| 2,832) 545,099) 37,503 j 798.411 | Thur’d’y Quiet & steady.| 277, 375) ....| wees] | G52) TO 100 

ew 402} ..... | sseoee] 1,462) 275,021) ..... ’ 285,332 | Friday.. Quiet & steady.| 365) 294 ----' 1,459! 129,100 

eee pee 400) 128.169} 7,611| 155, 291,127 | Jamcectaeen aonncemenie oe 4141 306,700 
Philadelp’a,&c} ..... | ccc.) cccsee re ps 22,335 | _Total -|--rore-rereeee--2-! 1,512) 3,102'_ 800 “oe 














eo 9 0 2 2 «6 2 @.0 © 2% © 12 .%.2 anon 


Total........ | 8,109) 26) 3,058) 11,192/3,403 813 602,204 1,761,780/5,857,797 Tae SALES AND ~RICES ur FUTURES are shown by the 
Total, 1890-91.) 12 805) 52) _ 1.795) 14,682!3.395.194|560.805'1.822.246)5.778.335 ' following compr.:: ensive table: 
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Movement to August 26, 1892. Movemenito August 28, 1891. 
Receipis. Shipm’ts| Sten Receipis. " 
This Since This Since i Sloe 
week. |Sept.1,’91.| week, |Aug. 26. Sept.1,’90. Aug. 28. 
Augusta,Ga...... 188,242 926 268,059 8,052 
Columbus, Ga.... ‘ 79,3 K 1,905 
Macon, Ga.t...... 5 67,991 715 
Montgomery, Ala 157,187 r 
Selma, Ala-...... 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas Texas.... 
Sherman, Texas. 
Shreveport, La... 
Vicksburg, Misst. 
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- Charleston, South Carolina.—We have had rain on three 
days during the week, to the extent of two inches and ten 
hundredths, Average thermometer 80, highest 90 and lowest 


" stateburg, South Carolina.—We have had rain on two days 
of the past week. The precipitation being twenty hundredths 
of aninch. Heavier rain in the vicinity. The thermometer 
has averaged 77°6, the highest being 91 and the lowest 69. 
Wilson, North Carolina.— We have had rain on four days 
during the week, to the extent of two inches and eighty-four 
hundredths. The thermometer has averaged 82, ranging 
m 70 to 90. 
ithe following statement we have also received by telegraph 
showing the height of the rivers at the points faamall a 3 
o'clock August 25, 1892, and August 27, 1891. 


[Aug. 25, ’92.|Aug. 27, ’91. 















Feet. Feet. 
New Orleans ...Above low-water mark. 50 45 
Memphis... Above low-water mark. 9°2 14-2 
Nashville . Above low-water mark. 2°3 60 
Shreveport Above low-water mark. 15 TH 
Vicksburg....--.----- Above low-water mark. 14°2 13°38 





Cotton Crop CIRCULAR.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the 8th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their order® 
as soon as possible, to ensure early delivery. 


InpIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and «hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 25, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















MANCHESTER MARKET.—Our report received by cable to-night 


from Manchester states that the market is quiet for both yarns 
and shirtings. Production is being curtailed. We give the 
prices for to-day below and leave those for previous weeks of 
this and last year for comparison: 


























1892. 1891. 

it? ’ 
328 Cop.| sibs. |W'E"! 328 cop. | 8% lbs. | Salen 
Twist. Shirtings. | Upids| Twist. Shirtings. | ypids 

d. d.|s. ad. 6 a.| a. | a. 4. | as. d.j a. 
J'ly22|6%45 @73s |5 0 @6 5 | 3154916% @733 5 8190610 | 4716 
"29.6516 @7%165 O86 5 | 4116 16% @7% 5 890610 | dt 
Aug.5/63;5 @738 [5 0 @6 41g] 4 [6% @7%3 |5 8130610 | 41g 
'12\6lig @7. (411 @6 4 | 315,916134g077%165 9 @611 | 41g 
“196 '° @6% |410 @6 4 | 315;6'6%''O7% 5 849961019) A716 
“ 265% @6% 14 9 @6 3 | 315:6'6% @7'9 |5 8 @7 0 | 4% 





JUTE Butts, Baaaine, &c.—Jute bagging continues firm 
but in only fair request at former quota‘ions, which are 61gc, 
for 134 lbs.. 7c. for 2 lbs. and 714c. for standard grades. Jute 
butts are firm on the spot. Quotations are 11!gc. for paper 
grades and 23gc. for bagging qualities. There have been sales 
the past week of 20,000 bales new crop jute butts to arrive— 
September to January. 


WILMINGTON’S First BALE, —The first bale of cotton of the 
crop of 1892-93 was received at Wilmington, N. C.,on Monday, 
August 22. It came from Sumter, S. C., consigned to Messrs, 
Alex. Sprunt & Son. The first bale of the season of 1891-92. 
arrived in Wilmington on August 15, and also came from 
Sumter, S.C. In 1890 the first arrival was on August 27, 
from Ansun County, N. C. 

Exports OF CoTTON GOODS FROM GREAT BRITAIN.—Below 


we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of July and since October 1 in 





























Shipments this week. | Shipments since Sept. 1. Receipts. 1891-92 and 1890-91, as compiled by us from the British Board 
Year| Great | Conti- Great | Conti- This | Sinee | 0f Trade returns. It will be noticed that we have reduced 
Brit’n.| nent. | T0lal.| Britain| nent. | Total. | Week.| Sept. 1. | the movement all to pounds. 
| | | | : : ) 
991-2) ...... 3,000, 3,000; 69,000'832,000} 901.000! 5,000/1,743,0C0 = 
190-1| 1.2.2: 15000] 1,000/104,000/920.000/ 1,024,000! 10,000/2;059,000 |Yarné:Thread. am. pesca hensch 
_ pail aeetees Barter 372,000/11210:'0/1,493,000| 5,000/2,205,000 | 900s omitted 
88-9] 1,000! 1,000) 2,000'332,000'889,000) 1,271,000! 7,000) 1,876,9C0 1801-92) 1800-91 1891-92. | 1890-91. strato ns md 1891-92. | 1890-91. 
According to the foregoin Bomba a Lbs. | Lbs. | Yds. Yds. Lbs. | Lbs. Lbs. Lbs. 
g song ppears to show | | iner..... | 23,278 24,565| 440,816] 449,484] 84,772| 5,291] 108,050} 109,856 


a decrease compared with last year in the week’s receipts of 

5,000 bales and an increase in shipments of 2,000 bales, and 

the shipments since Sept. 1 show a decrease of 123,000 bales, 

The movement at Calcutta, Madras, and other India ports for 

the last reported week and since the 1st of September, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon 
ticorin, Kurrachee and Coconada, 





























Shipments for the week. Shipments since Sept, 1. 
Great Oonti- Great 
Britain.| nent. | Total. Britain. | Continent Totai. 
Oalcutta— | 
1891-92...) 1,000) ...... 1,090! 12,000 32,000 44,000 
oe jibiata 1,000 | 1,000| 13,000 42,000 55,006 
1891-92 eo 3,000; 28,000 13,000 41,000 
1890-91 1,000} 2,000 | 3,009; 31,000 26,000 57,000 
All others— 
1891-92,. 3,000} 1,000} 4,000 39,000 70,000 | 109.000 
1890-91...) ..... -| 5,000} 5,000 59,000 85,000} 144,000 
Total all— | 
1891-92.../ 7,000 1,000 8,000 | 79,000 | 115,000; 194,000 
1890-91...| 1,000 8,000 9,000! 103,000! 153,000! 256,000 











The above totals for the week show that the movement from 
the ~~ other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
Periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


a 





























mn ; 1591-92, 1890-91. 1889-90, 
og. Europe | This Since This Since This Since 
= ‘om— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 

mbay....... 3,000} 901,000] 1,000/1,024,000 1,493.000 
Allotherports.| 8,000! 194,000] 9/000] '236,000| 7,000) '366,000 
Total... .... 11,000 '1,095,000| 10,000/1,280,000! _7,000/1,859.000 








eanttanoans RECEIPTS AND SHIPMENTS.—Through arrange- 

~ we have made with Messrs. Davies, Benachi & Co., of 

i and Alexandria, we now receive a weekly cable of 

— a, ements of cotton at Alexandria, Egypt. The following 

© receipts and shipments for the past week and for the 
nding week of the previous two years, 





























Alexandria, Egypt, { 
August 24, 1891-92. | | 1890-91. | 1889-90. 
Receipts (cantare leans | Ns 
8 week.... 2,000 | 4,000 | : 
Since Sept.1.| $4,666,000 4,024,000 3,1 75'o00 
| This | Since || This | Since | This | Since 
week, | Sept. 1.) week. |Sept. 1.'| week. |Sept. 1 
E p re Galen | | | | | 
Tpool }.......| 2,000'332,000|] ..... ./280,000!| 1,000' 266,842 
To Continent} _?""""" 4,000 287,000,| !2227: (252,000 1,000|171,846 
cca | | 
—Total Enrope...... 6,000'619,000}| _..... '532,000'| 2,000'438 688 











7 
= cantar is 98 pounds. t This year’s totals revised. 


statement shows that th i i 
fon at the receipts for the week ending 
8, O60 _ 2,000 cantars and the shipments to all Europe 


November...| 21,112] 23,012) 399,496) 394,910 76,82] 74,935) 97,938} 97,977 
December ...} 20,150} 22,648; 420,912 455,398) 80,941) 86,413) 101,0°4; 109,061 


Tot.1st quar.| 64,540] 70,255] 1,261,224 / 1,200,700|242,542 246,639, 307,082} 316,804 

















January ..... 20,991) 20,012} 403,774] 412,559) 77,203/ 78,722] 93,194) 93,764 
February....| 23,566) 22,741 443,181} 423,175 84,738) 80,75} 108,304; 108,492 
March ....... | 23,986) 22,182] 448,751] 428,78) 85,400) 81,831] 109,734/ 104,013 
Tot. 24 quar.| 68,543) 64,965] 1,205,706] 1,284,528| 247,741 241.303 316,284] 306,268 
Total 6 mos. | 133,083 135,220!2,556,930)2,544,313 490,253, 487,942) 623,31) 623,162 
| | 
Aprile... | 20,019 22,763 878,401 995,714) 71,906 75.518) 91.415) 99,284 
May......... | 18,841) 20,898} 895,866) 381,473) 75,691) 72,800) 94,532( 93,698 
JUne.....-... | 17,486) 20,494] 347,011) 367,204) 66,522 70,077| 81,008] 90,571 





Total 3d qr.. 56,946) 64,155 1,117,178) 1,144,301|213,609 218,305] 269,955} 282,550 


—--— 




















Total 9 mos...| 189,420) 199,875 3,674,108 3,708,709| 703,892 708,387, 893,321} 905,712 
pe 18,959) 23,192) 417,353: 410,801) 79,800 78,397] 98,759} 101,589 
Stockings and socks a od00sebscdeeseosed coonsssese pbenbensstenssdahe | 1,512 1,469 
Sundry articles......... Waniindvaecatariddinetaanseeaasanninaesdde 19,886] _ 19,308 

Total exoorts of cotton manufactures.........-..-++ or !1.013,473! 1,028,078 





The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,913,178,000 lbs, of 
manufactured cotton, against 1,028,078,000 Lbs, last year, or a 
decrease of 14,600,000 lbs. 

A further matter of interest is tha destination of these 
exports, and we have therefore prepared the followin 

statements, showing the amounts taken by the principa 
countries during July and since Ostober 1 in each of the 
last three years: 


EXPORTS OF PIECE G)0DS AND YARNS TO PRINCIPAL COUNTRIES IN 
JULY, AND FROM OCTOBER 1 TO JULY 31. 





Oct. 1 to July 31. 
1892-92. | 1890-91. | 1889-90. 


July. 

1892, | 18%1. | 1890. 
Hast Indies .......--+.-sseeeee 178,566) 170,169) 199,%34/1,75,045 1,742,630) 1,85 211 
Turkey, Egypt and Africa... | 52,370) 66,572) 653,844) 570,4 611,829, 593,55 
China and Japan.........+.+++ 42,604) 48,160) 57,649) 505,05 516,182} 512,647 
Europe (except Turkey)......| 10,277 .544| 27,073) 245,776) 292,782) 29 
South America .| 75,684) 45,189) 45,954) 486,108) 418, 415,342 
North America «| 18,866] 21,729] 26,041] 245.146) 257,032) 272,816 
All other countries. ad 24,949) 32,418) 28,406) 243,835) 282,468) 252,6 

* Motes YATAS.....0..c0+sceee 417,356 410,801 458,626/4,091,464| 4,119,500) 4,196,464 


Piece Goods. 
(000s omitted.) 














© 
RS 





















































Total value.... ...........| £4,171] £4,422] £4,801) £41,754) £44,611) £43,717 
Yarns. 
(000s omitted.) 

anne 8,179} 2,955) 2,613 28,573 26,825 30,361 
L. . PRE eer tee 2,435) 2,428) 2,475 24,923 27,643) 940 
Oth. Europe (except Turkey)| 3,404! 4,374) 4,467) 41,461) 47.435) 47,031 
East Indies..... ....... «+-| 8,744) 4,406) 4,030 37,869 43,972 41,170 
China and Japan. 1,753; 3,917) 2,73 23,276) 923,774 934 
Turkey and Egypt.. wee) 2414) 2,604) 3,064) 24.571 25,50) 403 
All other countries.. wal 86%! 876 903 9,577 9,635 8,446. 

DOCRE TUG. cccccccscoccccecccs 7,797, 21,655) 20,290) 194,550) 207,784) 213,2! 

i ar £754 £906!) £9841 £10,544) £4,790) £10,1 





East INDIA CROP PROSPECTS.—The following is from Messrs, 
Lyon, McComber & Co.’s cotton report: 

The annexed table gives the latest and fullest information which we 
have been abie to collect The table supplies information r-gai 

the Nizam’s territory. from which State no returns have been issued by 
the Government of India fer several years, Lhose now given have 
been obtained by a direct appeal to his High ,the Nizam, who has 
courteously plaed at our disposai the latest report of his Director of 





Agriculture. Tie area under cultivation in Cenpral India and Rajpu- 








CHRONICLE. 





[Vou LY, 








342 THE 





tana is also ignored by the Supreme Government; and as no mentioi 
is made of Bengal, Assam, Mysore and Burmah—in ail of which prov- 
inces an aggregate of from 344 to 314 million acres are annually devoted 
to cotton—it is of little use to attempt to form any but the crudest 
opinions from the official forecasts of area and out-turn. 

AREA IN THOUSANDS OF ACRES—000’S OMITTED. 











1891-92. 1890-91. ‘1889-90 

5,136 5,814 5,715 

104 108 105 

2,244 2,443 2,304 

COMAPRL PROVINCES 2... .ccccccccccccccscse 695 828 597 
Central India ..... Gn etde« etamnedneunes "300 326 316 
TE inet cenndicsbhsanianeeemhann *650 *700 690 
Sr NNR, ncaccsndtcneancrunmenan 1,160 1,519 1,577 
Ci anascesese 58 61 75 
—— 498 840 964 
Nizam’s Territor *2,050 2,300 2,152 
ciaiietiineninine 1,593 1,788 1,641 
Mysore and Coorg *50 55 *50 
pacasonee *40 *40 *40 
TEE *200 *200 *200 
—Lower *10 10 10 

™ EE cdnconnscccuncancnasenns *140 142 *110 
yf ee enemies eeacatl 14,928 17,124 16,546 





* Estimated. 

These figures, which at best can only be considered approximate 
ones, indicate a decrease in the past season on the previous one of 
2,196,000 acres, or 12°8 per cent, and on the average of the previous 
five of 866,000 acres, or 55 percent. Bombay shows a falling off of 
11°7 per cent oa the year before and of 7°7 per cent on the average. 


Ea@yptTian Cotton Crop.—The following report on the 
cotton crop in Egypt was issued by the Alexandria General 
Produce Association, under date of July 31: 


The cotton trees have greatly benefitted by the regular heat during 
the month. Their development has been normal, and nearly every- 
where their appearance is as vigolous as last year at this time. The 
flowering, which is now at its height, is abundant, and many bolls have 
already formed. Up to the 20th of July, the level of the Nile was 
lower than in 1891. This circumstance did not allow such e general 
watering of the fields as they ought to have had. Nevertheless the 
water is considered to have been sufficient, or almost sufficient for the 
——v of the plantations. It is only in some localities, distant 

m the principal canals, where the drought was greater, that the 
cotton trees have suffered up to a certain degree. Very happily, how- 
ever, this inconvenience was only in few places ard in circumscribed 
areas. It willnoteffect the result of the crop. There have been some 
———— of worms, but they have disappeared without occasioning 
any damage. Our adviees therefore for the month of July are very 
satisfactory, and give hopes of a good crep. Nevertheless much de- 
pends still on the temperature and weather infiuences during August 
and September. 

Suaippinc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
6,671 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published ‘in 
the CHRONICLE last Friday. With regard to New York we 
nclude the manifests of all vessels cleared up to Thursday. 

Total bales. 


New YorkK—To Liverpool, per steamers ska, 640....Aur- 


ania, 1,012 ... Pedro, 708....Tauric, 397....... 1eenebeouns - 2,757 

To Havre, per steamer La Champagne, 25.........-2----- 25 

To Hamburg, per steamer Marsala, 50 ..............«. Sceses 50 
NEW ORLEANS—To Liverpool, per steamers Bernard Halli, 610 

Sepeth CI. ndenne: suns <aguaccseddncesssanecieeenescesens BAGS 

To Havre, per steamer Gardenia, 542 .....0..2.-c00-eeesees ee 542 

To Hamburg, per steamer Australia, 100. ...........-.....-- ° 1.0 

GALVESTON—To Antwerp, per steamer Amethyst, 50............ 50 
Boston—To Liverpool, per steamers Angloman, 998....Phila- 

I HEIL, civ uhicncteeiiaiic tah 6 tannin’ dliagigiemugaindantneitt e ,402 

BALTIMORE—To Bremen, per steamer Gera, 285... ............- 285 

Sei béddiaberbdandetddnnsatseaennnsedsincanenssaned ovbansatese - 6,671 


he particulars of these shipments, arranged in our usual 
orm, are as follows: 





Liverpool. Havre. Bremen. Hamb’g. Antw’p. Total. 

New York........ 2,757 25 sane Se 86 sanens ,832 
N. Orleans....... 1,460 542 sone 100 ocogne 2,102 
Galveston....... ....+. escese canoe a eneede 50 50 
Boston ..... eseee 1,402 cacese eocese = eneee e eeceee 1,402 
Baltimore.......  ..... - escees SES ceanss oneness 285 
Total.......... 5,619 567 285 150 50 6,671 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEw ORLEANS—To Liverpool—Aug. 20—Steamer Astronomer, 2,950 
----Aug. 24—Steamer Floridian, 600. 
To Hamburg —Aug. 22—Steamer Grassbrook, 50. 
To Genoa—Aug. 22—Steamer Caronella, 2,958. 
Boston—To Liverpool—Aug. 16—Steamer Lancastrian, 1,401....Aug. 
23—Steamer Kansas, 1. 
BaLTIMORE—To Liverpool—Aug. 15—Steamer Federico, 300....Aug. 
18—Steamer Barrowmore, 100. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steamd.| 5g, | 54 5e4 5e4 564 5e4 
i at Bee Be ene Bere 
Havre, steam. ..d. yw | ik 1g 1g 1g 1g 
Do ecoucacch ecee | coco cone cece onne cece 
Bremen, steam..d.| 539 | Sao 533 Bgo 539 Bao 
Do indirect..d.) .... ae oe adie pee oes 
Hamburg,steam.d.| 5,0 Baa Bgo 539 539 539 
Do cone ocOhe] = cane onee onse eens a ence 
Amst’d’m,steam.d.| 30* 30* 30* 30* 30’ 30° 
Indirect .......d.| .... cece cone cone eeee cee 
Reval, steam. ...d. 1144-1544) 1144-1544! 1144-1594! 1 44-15 gq 11g4-15g4/1144-15g, 
aa | eo eece ecee eeee eos coee 
Barcelona,steamd.| 31 316 316 316 316 316 
Genoa, steam. ..d./11¢4@314/1144@319)11¢4 314 1144 @546)114, 316 11440316 
Trieste, steam...d \13g4 0% |13g4% [13g4% 1344 @% |15e4O% [134,04 
Antwerp, steam.d.' 7g, Tes les Tee %, Tes 





* Cents, per 100 lbs, 





LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week's sales, stocks, &c., at that port: 








| Aug. 5. | Aug. 12. | Aug. 19, | Aug. 26, 






























Sales of the week........bales., 31,000) 44,000 41,000 38,000 
Of which exporters took.... 1,000) 2,000 2,000 500 
Of which speculators took..| 900 4,200 4,000 3,400 

Sales American..........-.----| 28,000) 38,000) 37,000! 33,000 

Actual export........ oo ,000 6,000 7,000 6,000 

Forwarded.............--s----|_ 40,000} 48,000) 41,000! 38/009 

Total stock—Estimated.......|1,453,000 1,424,000 1,398,000 1,366,000 
Of which American—Estim’d/1,234,000/1,205,000/1,182,000 1,152,000 

Total import of the week...... 23,000; 28,000; 22,000! 13,000 
Of which American..........| 18,000; 19,000; 16,000 7,000 

Amount afloat.................; 40,000) 40,000) 35,( 35,000 
Of which American.......-..| 25,000) 25,000) 15,000) 15,000 











The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 26, and the daily closing prices 
of spot cotton, have been as follows: 





















































Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday, 
isreot, {) quiet. | Mending To,burer#! pan, | steaaier.| Firm, 
Mid.Upl’ds.| 4 4 4 B15ig | B15ig | Bl; 
Bales .......| 5,000 6,000 5,000 6,000 | 10,000 7,000 
Spec. & exp. 800 500 300 500 2,000 1,000 

Futures. — 
Market, f Steet ad. |16a@2-04| Iba ads | Quiet. |i sae] Lorie 
1:45 P. M.$| ‘vance. | decline. | vance. decline. | cline, 
ae Firm. | Dull, /Qulet and) Quiet, | steady. | Quiet. 








The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the ~ of Uplands, Low Middling clause, unless otherwise 
stated: 


The prices are given in pence and GAth. 
3 63-64d., and 4 01 means 4 1-64d. 


Thus: 363 meane 





Tues., Aug. 23. 





Sat., Aug. 20. || Mon., Aug. 22. 
| 








| 
| 
| 











|open| High! Low.| Olos.| Open! High| Low. Ctos.| | Open High Low. Clos, 

a|a{\/a}a| 4. a. | 4. | a. || 4. a | 4/4 
August.....| 361 362 361|362| 360, 360/ 359/359 ||357|358/357) 858 
Aug.-Sept..| 361 |362| 361 | 362 |) 3.60 | 3.60 | 359 | 359 | 357 | 858| $57 | 358 
September..| 361 | 362 361 362 | 360|360| 359/359 || 357| 358/357, 358 
Sept.-Oct...| 361 | 362 | 361 | 362 | 360/360 | 359/359 |357| 358/857, 358 
Oct.-Nov....| 363 | 400 | 363/400 | 362 | 362/361|361 | 360|360| 30) 360 
Nov.-Dec...| 401 402/ 401/402) 400/400 | 363/363 || 362 | 362| 362) sez 
Dec.-Jan....|403 404/403 404! 402/402/ 401/401 || 400/ 400/400) 400 
Jan.-Feb ...| 406 406 | 403/406| 404/ 405/403 | 404 |402/ 403/402) 408 
Feb.-Mch...| 408 409 403 409 406/407 | 408/406 |405/ 405/405, 405 
Mch.-April.|410 411) 410/411 || 409/409 | 408 | 405 |407/407|407| 407 
April-May..| .... | «++. neat dbo tt ane [sete | sees | eee || eens mek veee| aia 

| | { fod tty 








{ {{ 
| Wed., Aug. 24.  Thurs., Aug. 25. |) Fri., Aug. 26. 





Open High Low.| Clos. | open! High| Low.| Clos. 


| d | a | a) @& 
| 368 | 358|357| 358 
| 858 | 358/357) 358 
| 358 | 358/357 | 358 
/358|358)357| 358 
| 360 | 860 359 360 
3 62 | 362/361) 362 
400) 400/363 400 
402 | 402/402 


| { | | 
Open High Low.' Clos. 


| a. | 


|}a& | a | 4 
August..... j 357 | 358 356 357 
Aug.-Sept..| 3 


a{|a|a|a 
357/358 | 357/357 
357 | 358 | 357 | 357 
3 57 358 | 357 | 357 
357 | 358 | 357 | 357 
359 860 359 | 359 
361 362/361 361 
400 400 363) 363 





aneet 


57 | 358 | 356 | 357 
September.) 3 57 | 3.58 | 3 56 3 57 
Sept.-Oct...| 357 | 358 | 358 | 357 
Oct.-Nov....| 859 | 360/358 359 
Nov.-Dec...| $61 | 3 62 | 360 | 361 
Dec.-Jan....|400/ 400/863 363 
Jan.-Feb ...| 402/402 401 402 402 402/401! 402 | £02 
Feb.-Mch...| 404/405 /404 404 404 405/404) 40% 404/405| 408) £04 
Mch.-April.| 407 | 407/406 406 407 407/406 406 407 | 407) 406 

April-May..! .... | | sone 


| £07 


BREADSTUFFS. 


Fray, Aug. 26, 1892, 


The market for flour has been stupidly dull and weak, 
neither exporters nor jobbers showing any disposition to 
operate. Meal has ruled quite firm for the choice grades, 
which are in limited supply, but otherwise the market has 
been dull and easy. To-day the market for flour was dull 
and weak. Meal was quiet and unchanged. ; 

The speculation in wheat has been quiet, but early in the 
week prices were advanced on Western manipulation, but 
subsequently favorable crop prospects both abroad and at 
home, dull and weak foreiga markets, foreign selling and 
continued full crop movement caused all the improvement to 
be lost. The demand for “spot” wheat has fallen off materi- 
ally, particularly from exporters. The sales yesterday 
included No. 1 Northern at 5c. over September delivered; No. 


2 spring at 3c. over September delivered, and No. 2 red winter 
at Boze. delivered. today the market was depressed by a 
foreign advices and rumors that cholera had made its a a 
ancein England. The spot market was quiet. Sales inc em 
No. 1 Northern at 51gc. over Sept. delivered sand] No. 2 red 
winter at 1c, over Sept. delivered. 





sail 
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405 
407 
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DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat, Mon. py son rte Raed 
ugust delivery -... ----6. 80% 81 8 
parember delivery.....c. 8133 81% 81% 80% 81 lg 
Oetober delivery...----.¢. 8238 82% 83 8248 82% 8lle 
December delivery......¢. 8514 &55g 857, 851g 85 38 8 15g 
May,1893, delivery..... c. 9033 9058 90% 901g S053 40 


Indian corn futures advanced in the fore part of the week 
on a demand from ** shoris” to cover contracts, on fears of 
frost, as cooler weather was r ported in the Northwest, which 
it was thought might extend to the cora belt and do damage; 
put later the market weakened under selling | by “longs” to 
realize profits. The spot market has been quiet and early in 
the week unsettled in consequence of the labor troubles at 
Buffalo. Yesterday No. 2 mixed sold at 64150. delivered ; No. 
2 white at 65c. in elevator and yellow a* 651c. in elevator. 
To-day the market was lower, owing to the cholera epidemic 
in Europe and Western selling. The spot market was quiet, 
No. 2 mixed sold at 61c. in elevator and yellow at 65c. de- 


ivered. 





DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
August delivery....--..- ce. 63 64% 65 631g saee 61 
feptember delivery .....¢. 59% 59% co 587, 593g 577%, 
October delivery........c. 5834 58% 585g 58 585g 575g 
December delivery ....c. 574 575g 577%, 57 57% 57% 
May delivery ..-..---.--- 6. 58% ---- 5912 587% ---- 581g 


Oats advanced during the first part of the week in sym- 
pathy with the improvement in wheat and corn, but the ad- 
vance was not maintained, as an increasing crop movement 
Jed ‘‘ longs” to sell and take their profits, To-day the market 
was lower under a continued fair crop movement and in sym- 
pathy with the weakness in wheat and corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
August delivery........c. 394 40 39% 3918 39% 39 
September delivery.....c. 39 395g «83958 «63938 «63894 BBR 
October delivery........¢c. 39 39% 395% 39 394g §=89% 
D cember delivery...... Gs senod ease oone 40 401g 404 
May delivery...... ae 43 43 4219 42% 42\g 

Rye has been quiet, but fairly steady, as foreigners have 
stopped canceling their orders. 

The following are closing quotations : 

FLOUR. 
® bbl. $1 75@$1 90 | Patent, winter....... $4 25034 50 
185@ 2.0/| City mills extras. ... 4252 4 35 
2002 245 = flour, supertine.. 3602 385 
2+0@ 325 MO. cnc-coscusscene cece @ cece 
310@ 400! Corn meal— 
400@ 430 Western, &c........ 280 2300 
425@ 465 Brandywine.....-... 325 








Patent, spring. ..... 3 
[Wheat flour in sacks sells at prices below those for barrels. ]} 





GRAIN. 
Wheat— Cc. C. Corn, per bush.— 
ppring.verbush... 74 @ 86 West'n mixed..... 55 @ 63 
winter N» 2.. 79 @ 8» Steamer No 2...... .. @ .. 
Red winter......... 73 @® 82 West’n yellow..... 60 @ 65 
White ....... seagece 74 @ 8 : Western white.... 61 @ 66 
Oats—Mixed..@ bu. 39 @ 4014] Rye— 
White..........c00. 42 @ 47 estern, per bush. 64 @ 683 
No. 2 mixed 38% 39% State and Jersey.. 65 @ 70 
No. 2 white........ 42 @ 43 Barley—No.2West’n. .. @ ° 


&® For other tables usually given here see page 321. 


THE DRY GOODS TRADE. 


NEw York, Friday, P. M., August 26, 1892. 

The market during the past week has been full of buyers, 
but this has operated more to the benefit of jobbers than 
of agenis or commission houses. Business at first hands has 
in fact been on the quiet side in all lines of cotton goods, 
After the previous extensive buying this is not to be wondered 
at, as jobbers in al! quarters are now placing orders mainly 
for duplicate quantities only, while they are still receivinz 
full shipments of staple domestics on account of initial fall 
transactions, The strike at Buffalo has also been an influence 
in restricting operations, owing to real and apprehended de- 
lays to the movement of merchandise, buyers in a number of 
instances waiting until all fears of interruption to shipments 
were removed. Although the market has been quieter. it has 
lost none of its steadiness of tone, and prices have been well 
malotained, with an occasional advance reported. Stocks con- 
tinue in good shape. The jobbing trade has been active, the 
Season now being in full swing, and all lines of goods have 
nll gua an excellent demand. Collections continue good all 
Uv 

Domestic CoTron Goops.—The exports of cotton goods 
from this port for the week ending August 23 were 1,629 pack- 
ages, valued at $92,651, their destination being to the points 
Specified in the table below: 







































NEw York To AvuG. 23. _— 1 ses t ctaian 
ere Week. ‘Since Jan. 1.) Week. ‘Since Jan. 1. 
Great Britain ............... 451 | ¢ 51 
Ocher Buropean............. 17 | Tier *6 Tot 
oan [thaciesneameacumen dines 330 | 66,636 150 103,960 
pocag 101 4,047 100 | 4,832 
Bava. -eeserceeenrecereoee] orenne | 9,990 498 7,602 
West lodiag 2, _6,429 2, 4,471 
Mexice Mb sectneonssesnmmadl 220 10,916 149 8,804 
Bexico.......... aittee ead 77 | 2,423 358 | 2,585 
South a tmericn..... 201| 4,088 147| 5,861 

ica... 27 
Other countries..... .! an | ar gel sty 7567 
Total... to "343. “Lse6 164.729 
eee F 43,0 4,729 

China, via Vancouve weve! yoy ee — | 103518 

SS Sere ee 11,629 154,927 || 1,866 178,544 





* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $7,224,135 in 1892 against $8,567,030 in 1891. 

Toe demand for brown cottons has been on a moderate 
seale only and without particular feature, nor have bleached 
shirtinzs met with more than a limited new demand, but in 
both free deliveries were in progress against back orders. 
Prices are firm and in bleached makes Farmers’ Cnoice 36-inch 
has been advanced to 6°. per yard, while an advance of 214 
per cent is recorded in Forrest Mills and Ten Strike 36-inch 
bleached. Wide sheetings are quiet throughout and in kid 
finished cambrics the demand has been less no‘iceable than of 
late. In colored cottons denims and tickings are very firm, 
with the most reputable makes of the for:ner tending up- 
wards. Plaids are quiet without change, and in other lines of 
domestics the market presents no new feature. Prints are in 
fair duplicating demand and very firm, Allen’s shepherd and 
pink plaids, plain and pink chambrays and all their staple 
prints have been advanced !4c. and their Turkey reds 24 per 
cent. Indigo blues are scarce and the Gloucester makes are 
advanced 14. Shirting prints also are in small supply. 
Business in fall ginghamsis being rapidly worked through 
and agents are out with advance styles of spring pat‘erns; but 
so far only indifferent pro ;ress can be reported. Print cloths 
are strong without change in price from 314c. for 64 squares, 





1892. 1891. 1890. 
Stock of Print Cloths - Aug. 20. Auy. 22. A ug. 33. 
Held by Providence manufact irers. None. 424,000 475,000 
Fall River manufacturers........... None. 46,000 113,000 
Outside speculators (eSt.)...........- None. None. None. 
None. 839,000 588,000 


Total stock (pieces) ......-.. --- 

Domustic WooLrens.—The demand for heavy-weight 
woolens and worsteds for men’s wear for the balance of the 
present fall season has been quiet all week, and it looks as 
though the late spurt had furnished buyers with all the 
supplies they were likely to require, especially as the mills 
have yet to deliver considerable quantities. Spring-weights 
have not been in as good request as anticipated, although a 
fair trade has been done in wool suitings and cassimeres and 
fine worsted goods in both piece-dyed and fancies. Cotton- 
warp cassimeres are slow, but satinets have proved in average 
request. Overcoatings in rough-faced varieties and cloakings 
met a steady duplicating call, Flannels and blankets are 
quiet at first hands, but jobbers are distributing with some 
freedom. Woolen and worsted dress goods continue in excel- 
lent shape in both first and second hands. 

ForREIGN Dry Goops.—Buyers have been in good atten- 
dance in importing circles, and although purchasing on a con- 
servative basis the aggregate business for the week has reached 
a healthy total. Dress goods and silks are prominent features, 
both staple lines and fancies doing very wel!, and a good busi- 
ness is reported in silk ribbons, trimmings and laces, Linens 
all througl move with a fair degree of freedom and an aver- 
age business is reported in hosiery and gloves. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Aug. 25, 1892, and since Jan. i, and the same facts for 
the corresponding periods of last year are as follows: 
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State ano City DepantMent. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








New York City Tax Rate—At a meeting of the 
New York Board of Aldermen held on August 23 
the general city tax rate for 1892 was fixed in accord- 
ance with the recommendation of the Finance Committee 
at $18°50 per $1,000 of assessed valuation, and the rate on the 
personal estates of corporations, joint-stock companies and 
associations that are exempt from State taxation was in like 
manner established at $17°135 per $1,000, 

In our issue of August 6 the report concerning the taxation 
of the city for 1892 made by the Finance Committee of the 
Board of Aldermen was dwelt upon at some length. As there 
stated, the amount to be raised this year is $33,725,555 84, and 
the total assessed valuation of real and personal property is 
$1,828,264,275. The following shows what portion of the 
assessment is subject to the general tax rate and what portion 
is subject to the special rate for corporations exempt from 
local taxation for State purposes. 


General rate for city and county purposes: 
Valuation, *1,756,957,873, at 1°85 per cent 
Special rate for corporations: 
Valuation, $71,306,402, at 1°7135 per cent............ 


$32,503,720 65 
1,221,835 19 


Total tax to be raised $33,725,595 84 
Now that the rate has been fixed the tax books will be sent 
back to the Tax Department to have the taxes extended. This 
will occupy several weeks and when finished the books will 
be opened in the office of the Receiver of Taxes. 

Those who pay their taxes before November 1 will be en- 
titled to a rebate at the rate of 6 per cent per annum from the 
day of payment to December 1, but on taxes paid in Novem- 
ber no rebate is allowed. If not paid by December 1, 1 per 
cent is added, and if not paid by January i, interest is added 
at the rate of 7 per cent per annum from the day the books 
are delivered to the Receiver. 

It is stated that more than half the taxes are usually paid 
within a week after the books are opened. 





Valuation and Taxation in the Town of Brookline, Mass. 
—According to the Brookline Assessors’ books the personal 
valuation is $16,063,100, a decrease of $189,000 from last year’s 
figures. The valuation of b :ildings is $11.399,400, an increase 
of $1,231,200, while that of land is $25,558,709, an increase of 
$1,254,500, making the total valuation of real estate $36,958,- 
100; an increase of $2,485,700. The t»tal valuation of the 
town from these figures will be seen to be $53,026,200, which, 
against $50,729,500 in 1891, shows an increase of $2,296,700. 
The increase in real estate in two years is over $3,000,000, 
while the decrease in personal valuation in the same period 
has been about $142,000. The rate of taxation for this year 


————_., 
tax was $40,687 50. an increase of $8,542 50, while the county 
tax amounted to $49,740 22, an increase of $14,114 12, making 
it necessary to raise by taxation $847,770 12. 

The total number of Broo‘line’s male polls this year js 
3,687 and of female polls is 90, the former having been ip. 
creased during the year by 157 and the latter decreased by 30, 

Milwaukev’s Valuxtion for 1892.—The Milwaukee assess. 
ment rolls for 1892 have been completed during the past week 
by City Clerk Mahoney, and the totals show the increase for 
the year in the value of both real and personal property to be 
$10,254,044, The increase in the assessment of improvements 
alone foots up $2,561,630. The total assessed value of rea] 
estate is $64,600,295; of improvements, $33,168,270; of per- 
sonal property, $21,160,599 ; total of all property assessed, 
$123,929,164. In the matter of real estate the Fourth Ward 
leads with an assessment of $7,538,370, the Seventh follo wing 
with $5,885,360, while the Fourteenth shows the smallest with 
an assessment of $1,368,310. The Fourth Ward also leads the 
assessment roll of improvements, with $4,149,880. The Third 
Ward shows the largest assessment of personal property, the 
figures being $6,023,050. The greatest increase in total valu- 
ation is also shown to be in the Third Ward. The increase in 
the valuation of improvements has been greatest in the 
Seventh Ward, the figures of increase there being $484,000, 

Illinois Assessment Rolls.—The tax assessors in the several 
counties of Illinois have completed their work for the year 
and made their returns to the State Auditor, who reports the 
aggregate assessment of the State as follows: 














Valuation of personal property. ..............0..c.ececeeeee $143,799,494 
NE SED ys orine ctinsetcocstecdcesancxenecsce stencenws 339,043,920 
Valuation of town and city lots.......... ens --. 260,408,429 
Valuation of railroad —— property 928,123 
Valuation of railroad lands...........-.. 552,846 
VORRAEIGs OF THTTORE TOW. «....ccccccccecsccsccccessesee< 1,021,360 

I Se 6 26s cbecdasuseebennsbtnwacaseel $745,754,172 
EG Pond annndatientaqnensisebaabagnabanag 738,504,791 
BI a nnnct cect mitcndicaneccsiustadseenatiasasaieeiawe $7,249,381 


The number of acres of improved lands assessed is 27,965,087, 
at an average value of $1118 per acre. The number of acres 
of lands, improved and unimproved, is 34,539,279, and the 
average value is $982. Land values take a wide range, as 
will be seen by the fact that in Franklin County the average 
value of improved lands is $2 99 per acre, while in Cook it is 
$21 44 per acre. 

Valuation of Whitman, Mass.—The following figures are 
taken from the report of the Assessors of the town of Whit- 
man for the year 1892. 











Appropriations ..... $50,817 30] Value pers’l prop’ty. $518,830 00 
od, a 2,520 09 | Value of real estate. 2,723,430 00 
County tax.......... 4,210 53 — pos 
_ -—— Total valuat’n 1892. $3,342,260 
Amount tobe raised. $57,547 83 Val. pers’l prop’y ‘91 $653,570 00 
1,641 polls at $2 ea.. 3,282 00| Personal loss........ 34,740 00 


a -— | Val. real estate 1891 2,603,630 00 
Toberais’donprop’y $54,265 83] seal estate gain 119,750 00 
The tax rate for the year has been fixed at $1630 per $1,000, 
Total number of polls in 1891 was 1,561; in 1892, 1,641; 
increase, 80. 

Montana Railroad Valuations.—The total assessed value 
of all railroads in Montana, as fixed by the State Board of 
Equalization, is $9,287,532. These figures represent 29 rail- 
roads with an aggregate mileage of 2,662. The increase in 
the valuation of railroad property during the past year is 
$1,506,142, and this is chiefly due to the construction of the 
Pacific extension of the Great Northerr, which is 383 miles 
long in Montana. 


Valuation of Kansas Railroads.—According to this year’s 
assessment, tfie value of all railroad property in the State 
of Kansas is $51,404,548 74. The following figures are 
taken from the official returns: Total number of miles 
of main track, 8,84462; total number miles of side tracks, 
1,238°61; aggregate value of main treck, $39,423,401 50; 
side track, $2,236,759; buildings, $1,883,226 75 ; rolling stock, 
$6,518,745 61 ; tools, materials, moneys and credit, $369,142 03; 
telegraph, $644,884 01 ; Pullman cars, $328,384 84 ; grand total, 
$51,404,543 74, 











Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 





will be $11°80, an increase of 80 cents over last year. The 


Allegheny, Pa.—(STATE AND CrTy SUPPLEMENT, page 7 * 
City Comptroller James Brown writes us that a vote of 





total appropriations for the year ending Feb. 1 was $757,342 40, 
an increase of $43,304 91 over those of last year ; the State 





electors will probably be taken in November for authority to 
issue street improvement bonds to the amount of $600,000. 
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Bluefiel4, W. Va.—(CHRONICLE Vol. 55, page 265.)—The 
citizens of Bluefield have voted in favor of the proposition to 
jssue 8 per cent 20-year bonds to the amount of $25,000. The 
securities will be dated Aug. 22 1892 and interest will be pay- 
able yearly on Dec. 30 at the First National Bank of Bluefield. 
This debt is to be incurred for the purpose of improving the 
streets, constructing sewers and erecting public buildings. 
City Treasurer R. M. Baldwin has reported to the CH.ONICLE 
the following facts regarding the financial condition of Blue- 


field : 


i. . . scnatasas - Nil Total assessment 1892...$729,434 
pentane CC eae Nil Assessment about % actual value. 
Valuation, real....-..--.. $566,000 | State tax per $1,000..... 9 $350 | 
Valuation, personal...... 163,434 | City tax per $1,000...... 6°00 


The new bonds will not be subject to taxation in the State 
of West Virginia if owned by parties who are non-resi ‘ents. ; 

Bridgeport, W. Va.—An election will soon be he ld in 
Bridgeport to vote on the question of issuing $12,000 of bonds 
for sewers. 

Coleride, Neb.—The citizens of this place have voted in 
favor of issuing bonds for water works. 

Duval County, Fla.—This county has sold the $ 75.000 of 
St. Jobn’s River improvement bonds recently advertised to 
A, W. Knight of Jacksonville, F’a., at 1015g. The following 
list of bids received for the loan has been sent to the CHRONI- 
CLE by Charles H. Smith, Secretary of Trustees of the St. 
Johu’s River Improvement: 

A, W. Knight, Jacksonville, $175,000, deliverable in instal- 


1015, 





liverable in instalments...... .....-...--....--- 100°15 
J. N. ©. Stockton, Jacksonville 

ee ee eaceeses Jon seccccce sceccesscces 101°86 
W. J. Hayes & Sons, Cleveland, O., ;-175,000, deliverable in 

instalments. .... ’ 175°517 
Blair & Co., New York, $175,000, deliverable in November... 100°75 
A. 8. Diven, Elmira, N. Y., $52,000, deliverable in November. 102 

We give below a certified statement of Duval County’s 
finances, including the details of the present loan. 
OFFICIAL STATEMENT OF BONDS TO BE ISSUED BY DUVAL COUNTY, FLA. 


Issued by Commissioners ef Duval County, Fla. ; 
Purpose of issue—Improvement of navigation of the St. John’s River 
at Dame’s Point, within Duval County. 








By what authority—An act of Legislature, approved June 11, 1891, 
chapter 4,077, No. 68. 

‘ Validity affirmed by Supreme Court of Florida at January term, 
£92, 
. otis. held December 3, 1891. Votes for bonds, 1,455; against 

onds, 714. 

Asses-ed valuation of property, real and personal, for 1891, 
$8,501,769. 

Actual valuation, $26,405,507, 

Population about 30,000 (estimated). 

Total authorized issue, $300,000. 

Amount already issued, $50,000. 

Rate of interest on them, 6 per cent; sold at 104 1-10; re-sold at 107. 

Proposed issue, date i November 1, 1842, $175,009, 

Rate of interest, 5142 per cent, payable May 1 and November 1, at 
American Exchange National Bank, New York, and at County Treas- 
uret’s office, Jacksonville, tla, 

Maturity of bonds in 20 years, with privilege of 49 years, from date. 

Proceeds of bonds to be used for the purpose stated, and no other. 

No other debt on the county, either bonded or floating. 

Unappropriated cash in Treasury, $40,000, 

Bonds to be sold August 8, 1892, at Board of Trade Rooms, Jackson- 
ville, at noon, by sealed bids. 

Bids to be made either on whole issue of $175,000, deliverable 
Novewmber 1, 1892, or upon same, deliverable as follows, to wit: 

$50,000 on Noveinber 1, 1392, 

$50,000 on February 1, 1893. 

$50,000 on April 1, 1893. 

$25.000 on June 1, 1893. 

I hereby certify that the above sta‘ement is true and cor- 
rect, to the best of my knowledge and belief. 

CuHas. H. SMITH, 
Secretary of Trustees of the St. John’s River Improvement, 


Flmwood Place, Ohio.—Village Clerk John Kindall will 
receive proposals until Aug. 30 for 6 per cent sidewalk bonds 
to the amount of $5,000. 

Emmet County, la—Emmet County recently issued $20,000 
of 5 per cent bonds, but has up to the present writing 
failed to sell the securities. The new loan was authorized for 
the purpose of taking up some of the old sixes, <A detailed 
statement of the county’s financial condition will be found 
under the heading, ‘‘ Debt Changes.” 

Garfield, Wash.—At a coming election the citizens of Gar- 
field will vote on the question of building water works and 
issuing municipal bonds to pay for the same. 





Ge For other proposals see next page. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$68,500 


GRANT COUNTY, IND., INVESTMENT BONDS 


5 and 6 Per Cent BONDS, 
Maturing, 5s in 191°, Redeemable in 1898, 
6s from 1894 to 1900. Interest New York. 


FOR SALE. 


$50,000 © 
5 PER CENT 
STARK COUNTY, OHIO, 


STATEMENT : ama 7 
LISTS ON APPLICATION, B Oo DS 
Value of taxable property. ........csseseees $30,000,000 N . 
Assessed valuation. ..........+5. seseseoccces 20,122,055 Ci 
iy ity of Canton, County Sat 
Total bonded debt, inclusive..............+. 264,214 | yrembers of the New York and Boston Stock (City . y ) 


Population (Census 18:'0), 32,000, 








INTEREST PAYABLE SEMI-ANNUALLY. 


PRICE UPON APPLICATION. Exchanges. Daced August 19:h, 1800. 
$70 ooo $15,000 due August 12th, 1899. 
, 
15.000 due August 12th, 1900. 
(GOLD) a 20,000 due August 12th, 1901.: 
B U T L E R 1 M @) "9 True valuation, estimated.................+ $100,000,000 
Ww 6 COMMERCIAL PAPER. Assessed valuation fer taxation, equal- 
ater Os. OL I ATOR 38,200,000 
Total debt, including this issue............ 145,000 


Issued by Water Company composed of all local 
bankers. Bonds mature 1907. Interest New York. 
Hydrant rentals from city alone exceed interest on 


Debt less than one-half per cent of assessment. 
Population 84,170, Census 1890. 


bonds. Wi : ‘ : 
nds. Wide margin of security. City entirely free Blake Brothers & Co. : PRICE AND FULL PARTICULARS FURNISHED 


from municipal debt. 
SEND FOR SPECIAL CIRCULAR. 


Geo. A. Lewis & Co., 


BANKERS, 


5 NASSAU STREET, NEW YORK. 


ON APPLICATION. 


28 STATE STREET, BOSTON. 


N. W. Harris & Co., 


BANKERS, 





182 LA SALLE STREET, CHICAGO. 
_—_—_———_ 





$30, OQ (PASSAIC COUNTY (N.J.) ROAD 6% INVESTMENTS 6% 
a 
FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
1892, $44,000,000; present debt. $566,000, | ATLANTIC TRUST CO., NEW YORK, TRUSTEB 
Amounts $100 to $1,000. AND 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES. 
Write for Description. 


Lombard Investment Co 
150 BROADWAY, NEW YORK. 


i 4 bonds for sale. dated Aug 1, 
892, pay: ble Aug. 1, 1895, interest 5 per cent, 
payable semi-annually ; denomination, $1,000 
eaeh. Sealed bids will be received for all or 
any part of the above issue with accrued inter- 
ry at the Court House, Paterson, N. J., Sept. 2, 

-M. Assessed valuation of Passaic County 


including temporar i icip: 
y loans in anticipation of 

‘anes Further information will be ouppited 
= application. No conditional bids will be 
soured, The right is reserved to reject any 

all bids, if deemed for the interest of the 
county so to do. 

P WM. NELSON, Clerk of the Board. 
ATERSON, N, J., Aug. 18, 1892. 


MUNICIPAL SECURITIES 








15 WALL STREET, NEW YORK. 
CHICAGO. BOSTON. 





CITY BONDS 


OTHER APPROVED SECURITIES 
FOR INVESTORS 
FOR SALE BY 





OF 
PITTSBURG AND VICINITY 
Denlt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA. 








A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


Montgomery, Alz. 


FISHER & SHAW, 


INVESTMENT BANKERS, 


4 South Calvert Street, 
“peas 


BALTIMORE, MARYLAND. 
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Gloucester, Mass —(STATE AND CriTY SUPPLEMENT, page 
24.) -A short time since the city of Gloucester advertised for 
proposals on a 4 per cent street improvement loan to the 
amount of $50,000, maturing at the rate of $5,000 yearly. 
This loan was withdrawn from the market by the Finance 
Committee, owing to an irregularity in the order, and Treas- 
urer Dolliver now writes us that the bonds will all run ten 

ears from July 1 1892, instead of being payable part yearly. 

ids will be received until Aug. 29 and tie bonds delivered 
on Sept. 1. All bids must include accrued int-re:t. This 
loan will be secured by a sinking fund. 

Grant County, Ind.—Through our advertising columns this 
week Messrs. George A. Lewis & Co., of Chicago, Ill., are 
offering for sale $68,500 of 5 and 6 per cent Grant County 
bonds. The 5s. are payable in 1912 and redeemable in 1898, 
and the 6s. mature from 1894 to 1900. 


Messrs. Lewis & Co. write us that the Grant County bonds} 


were awarded to them in competition against bids from eight 
other firms. The total bonded debt of the county, including 
this issue, is $264,214, and its assessed valuation is reported at 
$20,122,055. 

Hempstead, N. Y.—The Town Board has sold $90,000 of 
gold bonds to Dime Savings Bank of Brooklyn at 101-131. 
The bonds bear interest at 4 per cent, and mature at the 
rate of $10,000 each year. They are issued for the purpose of 
macadamizing the Merrick road and are acharge upon the 
taxable property in the town of Hempstead, which other than 
the above has no bonded indebtedness. 


Lincoln, Neb.—(STATE AND CITY SUPPLEMENT, page 119.)—! 


At an election held on Aug. 13 the people voted in favor of 
issuing $47,000 of bonds, to extend the mains and enlarge the 
city’s water works. 

Lockport, N. Y.—(STATE AND CITY SUPPLEMENT, page 49), 


—The City Council has decided to build a system of sewers to | 


cost $ 40,000, for which purpose bonds will be issued. 


Milwaukee, Wis.—(STATE AND CiTY SUPPLEMENT, page 
100.}—The City Attorney has been instructed by the Finance 





| 
} 


| 






Committee of the Milwaukee Common Council to prepare op. 
dinances for the issue of $300,000 of viaduct and bridge bonds, 


Morrisville, Pa.—On October 4 1892 the people will vote op 
issuing water works bonds to the amount of $12,000. 


Newark, Ohio.—(STaATE AND CiTY SUPPLEMENT, page 81.) 
The Newark electric light loan to the amount of 340,000, which 
we mentioned two weeks ago, is now being advertised for sale 
and bids will be received for the same until September 5, The 
bonds will bear 5 per cent interest and will mature at the 
ra‘e of $1,000 yearly, bezinning September 5 1893. An of. 
ficial statement of the city’s financial condition will be given 
in this Department in a later issue. 


New Rochelle.—(STaTE AND CITY SUPPLEMENT, page 50,)— 
At the special bond el-ction held at New Rochelle on Tuesday 
evening, a resolution was passed by the t1x-payers, by a ma- 
jority of $8, authorizing the trustees of the village to isgue 
bonds to the amount of $75,000, the proceeds of which are to 
be expended in the completion of the sewerage system. 

Northampton, Mass.—(STATE AND CITY SUPPLEMENT page 
28.)—Mr. George W. Clark, Treasurer of Northampton, writes 
us that the city’s 4 per cent sewer bonds to the amount or 
$75,000 have been awarded to the Springfield Institution fof 
Savings at 101°716. 

The loan is composed of coupon bonds in denominations of 
$',000 each, dated July 1 1892 and payable July 1 1999, 
interest is payable semi-annually on the first days of Janua 
and July at the Hampshire County National Bank, or at the 
office of the City Treasurer at Northamptor, Mass. 

These bons were first advertised for sale on Aug. 1, but as 
the bids which had been received up to that date were not 
satisfactory to the Finance Committee, they were rejected and 
the date of the sale was postponed. 


Passaic County, N.J.—(STATE AND City SUPPLEMENT, page 
6.).—Bids will be received until Sept. 2 1892 for $30,000 of 5 
per cent Passaic County road bonds. The loan will be dated’ 
Aug. 1 1892 and will mature Aug. 1 1895. The assessed valu- 
ation of the county for 1892 foots up to $44,000,000 and the 
present debt (including temporary loans in anticipation of 








NEW LOANS. 


NEW LOANS. 


CHISACO. 








$200,000 
6 PER CENT GOLD 


Portland, Oregon, Consol- 


idated Street Ry. Co. 


First Mortgage Sinking Fund Bonds. 
DATED JULY 1ST, 1892, DUE JULY 18T, 1922. 


Redeemable after July Ist, 1902 at 105. 
Redeemable after July 1st, 1912 at par. 


Interest payable semi-annually in New York. 
Bend for circular giving full description and price. 


E. H. Rollins & Sons, 


36 WALL STREET, NEW YORK, CHICAGS, 


NEW LOAN. 


$75,000 


City of Sandusky, Ohio, 
DOCK IMPROVEMENT 5s. 


Price and Particulars on application, 


FAKSON, LEACH &CO., 





115 Dearborn Street. 


Union National Bank, 


CHICAGO, 
Paid-up Capital. - $2,000,000 
Surplus, - - - 700,000 


A regular Banking Busines: Transacted. Accounts 
of Banks and Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms, 
Forei Exchange Bought and Sold. Commercial 
and Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic Transfers made with all 

rincipal European and Domestic Points, United 

tates and other first-class Investment Bonds dealt in, 


CORRESPONDENCE SOLICITED. 


ST. LOUIS. 








NEW YORK, 
2 Wall Street. 





CONCORD, N. H. 


$30,000 
Lehigh Valley R’y Co., 


OF NEW YORK, 


ist Mortgage 4 1-2 Per Cent Gold Bonds. 
DUE JULY, 1940. 


Principal and _ Interest Guaranteed by the Lehigh 
Valley RR. on each Bond. 


PRICE AND DATA ON APPLICATION. 


C. H. WHITE & CO., 


72&74 B’way. Merchants’ Nat. Bk. Bdg. 
NEW YORK, TACOMA, WASH, 


Mortgage Loans 


SIX PER CEN 
SIX PER CEN 





PHLET. 


Act’g Secretary. 


THE 


Lewis Investment Co., 


DES MOINES, IOWA. 

CAPITAL PAID UP, 

Choice Investments in the most Conserva- 
tive Field in the West. 


n Iowa and Eastern Nebraska. Safe and Desirable. 


Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


W. A. HOTCHKISS, 





SAM’L A. GAYLORD, Jno. H. BLESSING. 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS. 
WESTERN SECURITIES AND 


HIQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sel! outright all Western 
Municipal Bonds and Stocks. We 
chee fully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. “onthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, Mo. 


- $150,000. 


Guaranteed First Mort- 
gages on improved lands 





Debenture Bonds, secur- 
ed by deposit of First 


GEO. H. LEWIS, 


President. 

















TEXAS. 


NO COMMISSIONS charged borrower or lender until 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Lamprecht Bros. & Cc., 


BANKERS, 


MUNICIPAL BONDS, 
Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., {3 State Street, 
New York, 11 Wall Street. 








THE WALL STREET JOURNAL. 


An invaluable financial dail 
free. DOW, JONES , 


$5 a year. Sample co; 


& CO., Publishers, 41 Broad 





FAIRHAVEN, 


BELLINGHAM BAY, 
THE FUTURE METROPOLIS OF PUGET SOUND, 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 

The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world, 
The finest Natural Town Site and Water Front- 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Lron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Blue Sandstone for building purposes. Valuable in- 
formation can be had of 

THE FAIRHAVEN LAND COMPANY, 


FAIRHAVEN, 


WASHINGTON. 





G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Secarities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 
W. J Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high gerade ine 


vestments. 
143 Superior St.. 10 WALL STREET, 
7 Exchange Biace. NEW YORK. 


Clevelan?‘. 
Cable Address, *K ENNETH.” 
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a 
taxes) is $566,000, For particulars of sale see advertisement 


elsewhere in this Department. 
Phenixville, Pa.—(STATE AND City SUPPLEMENT, page 69.) 
—Bids will be received until Sept. 5 for $185,000 of 414 per 


cent 5-20 year water bonds of the borough of Phoenixville. 


Port Anzeles Co., Wash.—C. H. White & Co. were the 
successful bidders for $50,000 of bonds of this county, which 
were recently sold. 

Portsmouth, 0.—(STATE AND CITY SUPPLEMENT, page 82.)— 
Bids will be received until S: ptember 7 1892 by S. S. McCollock, 
City Clerk, for the purchase of 5 per cent street im- 

rovement bonds to the amount of $31,023°74. The bonds 
will be dated September 1 1892 and will be redeemable at the 
rate of cne-tenth yearly beginning September 1 1893, The 
denomination of the bonds is to be fixed at the option of the 

urchaser, and principal and interest will be payable in New 

York City. 

Salem, Mass.—(STATE AND CiTY SUPPLEMENT, page 29.)— 
City Treasurer F. A. Newell is advertising for bids until Sep- 
tember 1 on a $90,000 improvement loan to bear interest at the 
rate of 4 per cent and fall due 1-10 yearly, beginning August 
11893. Interest will be payable on the first day of February 
and August in each year and beth principal and interest will 
be payable at the Merchants’ National Bank of Boston. 


South Chester, Pa.—(STaTEH AND CITY SUPPLEMENT, page 
70.)—It is proposed to issue bonds to the amount of $60,000 
for sewer and public wharf purposes. 

Springfield, Mo.—(STATE AND CITY SUPPLEMENT, page 113.) 
—The people of this city have voted five to one in favor of 
bonds to the amount of $85,000 for the erection of a new high 
school building. 

Superior, Wis.—(STATE AND City SUPPLEMENT, page 100.)— 
Martin Pattison, Mayor, has sold school bonds of this city to 
the amount of $166,000. 

Tacoma, Wash.—(STATE AND CITY SUPPLEMENT, page 144. )— 
Three weeks ago we mentioned that the citizens of Tacoma 
would vote on the issuance of bonds for a water supply. Dur- 
ing the past week we have received a letter from the City 


Treasurer, George W. Boggs, in which he says that no deci- 
sion as to the form in which the proposition will be submitted 
has as yet been reached by the Common Council. As soon as 
anything definite is done prompt notice will be given in these 
columns. 

Texarkana, Ark.—Mayor W. H. Arnold,of Texarkaaa, writes 
the CHRONICLE that the question of constructing a sewerage sys- 
tem is being agitated and that municipal bonds will be issued 
to pay for the improvements. He says that by the middle of 
October he will probably be able to give us more definite in- 
formation in regard to the proposed issue. 

Wakefield, Neb.—The water works bonds of Wakefield 
to the amount of $7,000 recently referred to have been voted, 

Weber County, Utah.—County Treasurer John A. Boyle 
writes us that Weber County received $69.401 for its 5 per 
cent 10-20 year bonds to the amount of $70,000 which were re- 
cently reported as sold. This bond issue constitutes the entire 
indebte:iness of the county. The total asse-sed valuation for 
1892 is $17,300,000 and the tax rate per $1,000 is $1450. Pop- 
ulation in 1890 was $22,723. 

Willoughby, Ohio.—Village Clerk C. C. Jenkins writes us 
that $30,000 of 5 per cent water bonds have been sold to S, H, 
Smart, of Willoughby. The price paid for the loan w-s 
$30,075. A detailed statement of the debt, valuation, etc., of 
this village will be found among the ‘* Debt Changes” pub- 
lished this week. : 

Woodstown, N. J.—Borough Clerk M. D. Dickenson writes 
the CHRONICLE that $30,000 of 41g per cent 20-year water 
bonds have been sold to the New Jersey Trust & Safe De- 
posit Company of Camden, N, J. 

Xenia, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.)— 
City Clerk C. F. Logan reports to the CHRONICLE that on 
August 15 redemption bonds to the amount of $89,200 were 
awarded to Seasongood & Mayer, of Cincinnati, at par. The 
bonds bear interest at the rate of 41g per cent per annum, 
and the principal matures on July 15 1912, but is subject to 
call after July 15 1902. 

The total bonded debt of the city is at present $115,000, 





(}S For other proposals see next page, 











CHICACO. 


CHICACO. 


CHICAGO. 











Jamieson & Co., 
STOCKS—BONDS, 


Title Guarantee & Trust 


[llinois Trust & Savings 
Bank. 


Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ils, 
Private Wire to 
L & 8. WORMSER, NEW YORK. 
FLOWER & CU., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA. 
. 
Special attention given to out-of-town basi- 
ness. Correspondence selicited. 





J. B. BREESE, Member New York Sto¢k Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
carried on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 





Henry C. Hackney, 
115 DEARBORN 8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 





Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-eup.................06- $1,600,000 
Undivided earnings, including 

I aickscccncusnuscirccacnasinsce 220,000 
Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEH, Treasurer. 
DIRECTORS: 


Gwynn Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
George C. Walker, Edson Keith, 
John G. Shortall, Gev. M. Lb gue. 
John DeKoven, ‘A. H. Seliers. 
Samuel B. Chase, 

COUNSEL: 
W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 








Cahn & Straus, 


BANKERS, 
: 128 LA SALLE ST., CHICAGO. 
A: General Banking Business Transacted. 


FIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE, 


Members of the Chicago Stock Exchange. 





Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 
AUGUSTUS FLOYD, 

32 PINE STREET, NEW YORK. 








CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS, 


This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGA 
DEPOSITORY for Court poneye, and is authorized 
to act as TRUSTEE, EXECUTOR, RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS, ICERS: 


OFF 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
m. H. Reid, Third Vice-President. 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 


DIRECTORS 
John McCaffery, John B Drake’ 
L. Z. Leiter, Wm. H. Rei 
Wm. H. Mitchell, John J. Mitchell’ 
Wm. G. Hibbard, J.C. MeMullin, 
D, B. Shipman, J. Ogden Armour" 
Frederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBOEN ST., CHICAGO. 





CAPITAL, PAID UP, - - - 
SURPLUS, - - - - --- - 


$500,000 
$40,000 





NEGOTIATES GROUND RENTS in the City 0 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and. 
trust funds. 

INTEREST ALLOWED ON DEPOSI ms of mone 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





J. BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUHL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier 
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84.)—City Clerk J. Howard Edwards writes the CHRONICLE 
that on Aug. 15 $6,205 of 6 per cent street improvement bonds 


maturing in from one to six years were so'd to the Dollar | 


Savings & Trust Company of Youngstown for $6,489 20. 


Mr. Edwards is now advertising for bids until Sept. 12 ona | 


new issue of 6 per cent Youngstown city bonds of the follow- | 
ing description: $175 of North Hazel Street paving bonds, due | 
in 1894; $650 of Penn Avenue sewer bonds, due 1894 to ’93; 

$280 of Barclay Street sewer bonds, due 1894 and "95; $5, 999 of 
Holmes Street extension bonds, due 1894 to ’98; $25,100 of 
Madison Avenue paving bonds, due 1894 to 1903; $! 10) of 
Woodland Avenue grading bonds, due 1894 and ’95. 


Purchasers must be prepared t» take the boads not later | 


than September 13 1892, the money to be delivered at one 
of the banks in Youngstown or at the office of the City 





Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page | 


Newtown, N. ¥.—The following statement of the debt, 
| valuation and tax rate of the town of Newtown has been sent . 
to the CHRONICLE by John Heeg, Supervisor. 
Newtown is in Queens County. 
Bonded debt Aug. 23 92. $366,000 | Assessment about r 
Valuation, real . e222e4,703,285 Total tax per $1,000 3 a ey 
Valuation, personal 85,750 | Population in 1890 * was..... 17,549 
| Total valuation 1891....4,789,035 | Population in 1880 was..... 9/304 
Ohio—Willouaghby.—We have this week secctved, the fol- 
lowing statement of the debt of Willoughby from C. ¢, 
| Jenkins, Village Clerk. No report from this village appeared 
| in our recent SUPPLEMENT. 
Willoughby is in Lake County. 


LOAN When Due. | Total debt Aug. 16, 1892. 
WATER Woaxs Bonps— Tax valuation 11891 $30,000 








Treasurer. 








STATE AND CITY DEBT CHANGSS. 


We subjoin reports as to municipal debts received since the 


last publication of our STATE AND 


Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 


and of interest to investors. 
Maryland—Prince George’s County.— 





—A statement of the > 


5s, M&S, $30,000. . 
($500 due semi-an.) ‘to 


.Mar. 


1, 1893 


Approx. actu’l valuation.1,2 
Sept.1, 1922 on 


Population 1890 was.... 1,219 


OPTIONAL.—The bonds are subject to call at the option of the vil- 


| lage after September 1 


land, Ohio. 


City SUPPLEMENT. 


| debt, valuation, &c., 
| week from J. 


M. Barker, County Treasurer. 


1902 on ninety days’ notice. 


INTEREST is payable at the Euclid Avenue National Bank, Cleye.- 


| lIowa—Emmet County. —The following statem>nt of the 


of Emmet County has been received this 
No report from 


this county appeared in our recent SUPPLEMENT. 


County seat is Estherville. 


: LOANS— When Due. | Floating debt............ 
debt, &c., of Prince George’s County as given below has = qoirt House Bonps Tetel Gevs........0.00.... $3.00 
been sent to us by Mr.S.-G. Townsend, County Treasurer. No ~* &A, $12, ,000..... Apr. 1, 1894 —. Lye pe 3, 
oe . = . UNDING BONDS— et debt Aug 40, 
—— 1" county aes in our recent SUPPLEMENT. ¢, MN, $5,000.....May 15, 1898 | Tax valuation, real......1,226, 121 
y seat ls Upper Mariborougnh, Subject to call on 30 days notice. | Tax valuation, ee 147, 963 
LOANS— When Due. | Total debt July 1 1892. $105,000 68, MKN, $6,000..... May 15, 1900 | Total valuation 1892 . 374,084 
County Boxps— Tax valuation, real..... 8,213,800 _ Subject to call on 30 days notice. | Assessment is 14 actual ‘cae 
5s, July 1, $5,000....July 1, 1893 | Tax valuation, personal 786,200 08, MXN. $6,500...... May 2, 1902 | State tax (per $1,000) ....... 00 
5s, July 1, 5,000....July 1, 1898 | Total valuation 1892... 9,000,000 Subject to call on 30 days notice. | County tax (per $1, _— wares 6:00 
5s, July 1, 5,000....July 1, 1903] Assessment is % actual value. REFUNDING BoNDS— Bond tax (per $1,000) .. . 5°00 
5s, July 1, 10,000....July 1, 1908 | State tax (per $1,000)........ $1- 77 | | 6s, M&N, $12,000... June 12, 1906 | Average school tax........... 3:00 
Court House Boxps— Population 1890 was........ 26,080 Subject to call after 5 years. | Population in 1890 was...... 4,274 
5s, J&J, $80,000.....July 1, 1922 | Population 1880 was........ 26,451 | Bonded debt Aug. 20, '92..$41,500 | Population in 1880 was...... 1,550 





EST is payable at the National Bank of Baltimore; 


INTER $ 
county bonds at the County Treasury also. 





on the 


INTEREST on the Court House bonds is payable in New York City; 


on all other bonds at Estherville, Iowa. 








MINNEAPOLIS. 


PACIFIC COAST. 


MISCELLANEOUS. 








Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000. 


Real Estate Loans. Safety Deposit Vaults. 
Acts as Exezator, Trustee and Guardian, 
DEPOSITORY FOR WILLS. 

P. 0. BOX 1,000. 

Cable Address ** Trust”? Minneapolis. 


DIRECTORS. 


Samuel Hill Pypetsenss Thomas Lowry, First Vice- 
President ; H. Brown, Second Vice-President; 
Daniel Third ‘Vice-President; Clarkson 
Lindley, pacrmary and Treasurer; Isaac Atwater, 
das. J. . K._B. Langdon, F. Kelley, W. G. 
Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 


S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Bullding, 
MINNEAPOLIS, MINN., 


Dealers in the highest class of Minneapolis Securi- 
tes, Bank Stocks, Mortgages and Bonds. 


CORRESPONDENCE SOLICITED, 








MISCELLAN EOUS. 
SECURE BANK VAULTS. 














keh 


GENUINE 
WELDED CHROME STEEL AND IRON 


n Round ang A ae Bars, and 5- es pines and Angle 


R SAFES, VA 
Cannot be ie pred, Cut, or, Drilied, " positively 
urg 


CHROME oTEEL ‘WORKS, 
Sole Man’fersintheU.8. BROOKLYN,N. Y. 


MUN ENDS 


Bought and 5 On for Lists. 
GEO, A. LEWIS & CO., Bankers, 





«132 LA SALLE praere CHICAGO, 





Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 


Angus Mackintosh, Pres. | Abram Barker, Vice-Pres. 
Wm. T. Wickware, Cashier. 


Capital, on0e,0e0 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 
Correspondence Solicited 


Merchants Nat’l Bank, 


Smaps D, OREGON. 


sees seecececceccesscsccce: $1,000,000 
JAS. STHEL? Vice-Pres, 





pase Ca 
. LOEW 


er. 
SELLS 8 EK AND _ TELE- 
GRAPHIC TRANSFERS, and [ISSUES LETTERS 
f Cy og grolieple throughout the United States 
DRAWS BILLS OF EXCHANGE on London, 
Ps 4 Dublin, Paris, Berlin. Frankfort-on-the- 
Main, ene ‘all the principal cities of Hurope; also on 


‘Ton; 
COLLECTIONS MADE on all accessible points. 





Commercial Bank, 


TACOMA, WASHINGTON, 
PAID-UP CAPITAL $200,000. 

Six Per Cent Coupon Certificate of Deposit, running 
One or Two years, Interest and Principal payable at 
the Merchants’ Exchange Nat. Bank, New York City 

This Certificate has a coupon attached, which can 
be cut off when due, and presented to an Bank for 
payment, the same asa New York Draft. A most 
convenient mode of investing —— surplus money. 
Write tor a copy of the Certitica 
A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres 





Merchants National Bank 
TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


CaMbal. 200cccccccccescccesessocesccescocese $250,000 
Surplus and Undivided Profits..... $100,000 


Correspondence solicited. Collections a specialty. 





SAN FRANCISCO. 


[he First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, - - - $1,500,000 
SURPLUS, - - - $750,000 
3. @. MURPHY, President. BE. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED. 


WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chem’sts. 


Chemical Industries Investigated, New Processes 
“xamined. Plans and Specifications of Works Fur- 
nished. Also Yearly Contracts for Consultations. 


Rooms 97 & 98, SO Broadway, New York, 


Jos. O. Osgood, 


M. Am. Soc. C. E., 
CONSULTING ENGINEER, 


120 BROADWAY, NEW YORK. 

Makes specialty i sepente on railroads and other 
investment propert 

Examinations oe in any part of the country 








Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 
WATERFORD, N. Y. 
‘xaminations and Reports for Investors: 


WM. FRANKLIN HALL 
ooxs ACCOUNTANT vp 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston. 


Biiss, Fabyan & Co., 
NEW YORK, BOSTON, PHILADELPHIA 


SELLING AGENTS FOR LEADING BRANDS 
BROWN and BLEACHED SHIRTING 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &0. 
Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 


Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK. 
Cotton landed at Mills from Seuthern Markets & 
specialty. 




















